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Y G ENT

This Syndicate Agreement (bereinafier referred to uy the CAgreement™) mude wt Mumbai on April 25, 2026,
ettered into by and amangsy;

MR MANIVENT FOODS LIMITED, (CIN: L 53] TTN2IOPLCD 783 M2}, 8 company meorporaled under the
Commpanies Act 1956, nx mmended ("Companies Act™) and having jis registersd addness SN0 220353k,
Macthay wram-Rodnilis High Road (Neur Y adoperumbiikkam), Madhovamam, Chennal, Jamil Nadu, India,
0060, (hercinafier referred ag the “the Company™ or “MRAMEL® or “lssuer™ or “the lssuer Company™,

Which expression shall, ufess it be repugnint to the contexd or mesning thiven!, be deemed 1o mean and include
thelr successors wid permitied dustgmsl, of the FIRST PART:

AND

{T.i.l‘l'l'-’iia.‘iqtiﬂ RE ADVISORS PRIVATE LIMITED, (C1N N, L S909ME 20081 | BT863) 0 coumpany
nerparated under the Companies A, 1956, oy amemded (MCampanies A, 2003 and having ies regisiered
office m 208, Aurpee Centre, MIDC Road No. 1| CTS - 70, Andheri (1), Mumbai-40iN193 Muharashirg, Indin
(hereinalter refered 10 s “Hook Running Lead Manager” [ “PRIM™ “CSAPLY “Syndicate Member™)
which expression shall, unless it he FEpugnant T the context or meaning thereod, he deemed to mean and include
Wheir sucoessors and permiild nssigns, of the “SECOND PART™

AN

CAPITALSQUARE FINANCIALS ERVICES PRIVATE LIMITED, (CIN No: U7 190MH 200857 CI7T744)
u Company incorporated under the Compunies Act, 1956 and hitving its repistercd Oifiee at 208, Ind Flooe,
AARPEE Centre, MIDC Rivad No FE €18 70, Andheri (E)L, Mutnbai - 400 193 Mahamshtra, India (hereinifier
referted W as "Syndicate Member® / MCSFSPLY) which expression shall, unless it be MCPaRnENT i e context
or meaning thereol, be deemed W mean and include their suceessors mnd permitied assigns of the “TIHIRD
PART™:

AND

BIGSHARE SERVICES FRIVATE LIMITED, (CIN  No.Ui9gugoni)y IPMPTEN? 6534, o COMmpany
incorporated umder the Compunies Aci, 1936, & amended ("Companies Act, 2003} and hiving its registervd
affler ot Monacle Business Park, S6-2 Ath floor, Mahokali Caves Roud |, Next iy Ahom Centre. Andheri East,
Muenba-400093 Mahasshirs, India, (hereinatier referred to s “Registear (o the lssue™ or “Repistrar™); which
expression shull, unless it be wepugnant 1o the contest o meaning theeeal, be deemed to mean and include their
sliccedsors wad permined psslens, of FORTIT PA Ki:

INTHIS AGREEMENT:
I USAPL isthe Book Running Lead Mansger and s refered 1o as the "BRLM™

. CSFSPL and RTA and CSAPL are collectiviely referred 1o as the “Syndieate Members™ or individually
“Syndicate Member'

ML The Company, the BRILM and the Syndicute Members gre collectively referred 10 a5 the "Parties” gud
individually as a *Party”

WHEREAS:

A b Comprany iy proposing an initinl public offering of equity sharey with  face vilue 0f T10 each ("Equity
Shures*), comprising a Fresh lise up o 63,00,000 Equity Shares (ihe ~Issue™). The lssue will b in
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ecordanes with the Compunies Act fas defined hereln betow), SER 10DR Regulations {uy defined herin
bl and other upplicable laws al sueh price s may be deierinined by the Campany in consubtation with
the ook Running Lead Manuger in secordance with the Boak Building Procoss snger the SEBI ICDR
Regulations, 2018 oy armengded from time to time al a [rice as muy be disclosed In Prospoctus filed with
ROC buing (which will be term as ~liisae Prige™),

B The dssue shall be conducted throughs Book Building Jssue pursuant 1o Schedule X1 of the SEBI (1CDR;
Regulmions, 26018 and as amended from time 1o time, parsuant to which the Figtiey Shares are in be offored

& the Issuo Price which shall be: decided by thi company and the BRLM based on the Book Building
Pricess.

Co The tssuer C omprny has obtel ned pproval for the f4sue pursuant (o the Bawr Resolution dated Tuly 02,
2023, The Issuer Company prassed i spevial resolution under Seetion 62 of the Companies Act, 2013 al the
Annual General Meeting hefd on July ML 2028, which collectively suthorized the fumer Compuny s
[irectisrs, or why other tithatized Tepresentatves, for the purmase of the Issue, 1o osiee and sign the Drafl
Red Herring Prospectus, the Red Herririg Prospectus and Prospectus, this Agreement, the Memnrandum ol
Undersianding, any amendments ar supplements thereto, and any and al| other Writings as uny be legally
And customarily required in pursuance of the lssse und 1y do allacts, deeds or things as iy e required,

[, The Elll‘l‘lpﬂl‘l:r' has filed the draft 1ssae Dhocument with SMI platform of BSE (ihe "RSE SME™) for revien
and comments in peespdancy with the Chapier 1X of the SEBI HCDR) Regulations, 2015, I'he BSE has
reviewed und commented on the drill issue document and hns permined the Comtpany W procesd with the
[ssue subject to is comments and observations boing incorporated in the lssue document, After
Incorporating the Somments ayd observations of BSE, the O wripany shall {ile the Red Herring Prospectus
with the Reglstrar of Companies, Mumbai (the “RoC"), unid BSE.

. One of the requirements of offering shares in the Public i secordance with ihe Chapter IX of the SEM
(ICDR) Regulations, 20 &, s specified i Regulations 260 of the zaig Regulutions is that the lssue shall be
hutidred percent underwritten md thi the Book Running Leay Mamager shull underwrite i least 15.00%
of the 101a] jssue

F I order o prrange for the procirement of Bids (other than (e ASHA Bids directly submitted to the Self
Certifled Syndici|e Bunks (“SUSHS™) und Bids colieated by Regisiersd Brokers ol the Backer Ceémters, but
including ASBA Bids submitted at the collection centres, the eollection of Bl Amounts by the members
of the Syndicate and the need 1o conclude the process of Allotment and |isting in secordmce with the SEBI
(CIR ) Kegulaticns, the Company in consultution with the BRLM has pppointed the Syndicate Members
o prsdcure ids for the Issue, and no person other than the members ol the Syndicae shull progure Bids [y
the Issue.

G. This Agreement sets forth the various obiligations and responsibilities of the membess of the Syndicate. The
Parties hive agreed t enilen into and be bound o the termis and conditions contained in this Agreement,

NOW, THEREFORE 11 1S HEREBY AGRELD BY AND AMONGST THE PARTIES HERETO AS
FOLLOWS:

L DEFINTITIONS AND INTERETATION

LT Copliafieed terms used in this Agreement bit niot defincd herein shall, uniess the conlext reqoires
otherwise, have tlje respective meanings assigned i them In the Red Heering Prospectus. In the eventof
any Invonsistencles. the detin iions in the Red Herring Prospoctus and the Prospectus shall prevail 1o the
extent ol such Inconsistency,




ANl eapitalized wrms used in this Agreement, -'m:‘ruding in the preamble and the recitaiy hevets shall,
unlss the context otherwise requines, have lim_mumingj assigned 1o such terms below:

SAMERE” with respect 1o ang Furty shall mean (i) an v other person that, dirsctly o indirectly, throlgh
ane or more intermediaries, Corntrals of is Controlled (as defined herein) by or is under common Contrm)
willy seich Purty, (i) amy ither person which s a heslcling company, subsidiary or joint vemture of sach
Party. aniclior |1l any other petson in which such Party hus “shgnificant influence™ or which has
“wignificant influence™ aver such Party, where “significant Influence™ wer o persim is the power b
participate in the management, financial or operating policy decisions of th persin bul is Joss than
Comrol aver thuse rnrﬂehn_ and shureholders teneticially holding, directly ar indirectly, through ane or
M intermediares g leust 20% or more interest if the voting power of that perion are presumed i have
asignificant influénce over (hal person. For the purposes of this definithon, the terms “holding conmpany™
and “subwidiary™ have the respective meanings sl foeth In sections 2(46) and 2(87) of the Compunles
At 2003, respectively. For avoidence of doubt, the Promoters, members af the Promoter Group and
Livoup Campanies ure deermed i be A iliates of Ut Commpainy. The tems “Promister”, “Prometer Giroup”
and “Ciroup Companies” shill have the repective meanings sel forth in the lssue Documents:

“Agreement” shall mean (his agreement or any other agreement s specifically mentioned:

“Allotment™ s “Allotted™ or “Allot™ shll means, lssise of fhe Equity Shores pursuant o the tssge o
the successiul A ppficanis.

“Anchor Invesior® shall mesns o Qunlified Instiutions! Buyer, applying under the Anchor Tnvestor
Portion in secordance whh the fequirements specified in the SEBI (1CHR | Regulations und the Red
Herring Prospecius and who has Bid for an amour o al east R200,00 Lakhs,

“Anchor luvestor Bid/ biswe Period” shall meins Ome Working Day priov w the Bid / lisue Opening
Diate, on which iy by Anchor Investors will be submitied, prioe t and affer which the Book Running
Lead Manager will not accept uny Bids from Anchor Investors, and illocation to Anchor Investors shall
be completed,:

"Anchor Investor lssue Price” shall means fnal price ot which the Fuuity Shares of face valuc of
L0005 ench fully: pald-up will be Alloted 1o Anchor Investors in terms (i the Red Herring Prospectus
and the Mrespectus, which price-will be edfual o or higher than the Issue Price but not highir than the
Cap Price. The Anchor Investor fssue Price will be decided by the Company in consultation with the
Baok Running Lead Manager;

“Anchor Investor Portion” shall means Uptor 60% of the (I8 Portion witich may be allocared by our
Compary. {n consultation with the Book Runiing Lead Munager, W the Anchor Investore on a
Uiscretivnusy busis i sccordance with the SEBLICDR Regulations. One-Ahind of the Anchor Investor
Partion shall be neservid for domestie Muwal Punds. subject o vald Rids beitig roceived from the
domestic Mutual Funds it or shove the Anchor Investor Allocation Prige in scenrdanie with the SEIi
ICOR. Begulations, Hewever, with eilect from December 011, 2028, purslsdl W the Securities and
Exchinge Board of fndig {lssue of Capitl and Distlosure Regquiremsents) ('Thing Amensdment)
Regulutions, 2025, of which, up 1o 0% of the Anchor nveestor Portion shull be reserved In the folowme
maner, (i) 33.33% shall be available for allocation i domestic Mutual Tunids and (i) 8,67% skl be
avallable for allocativn w life insurance companies and pension. funds, subject to valid Hids being
received from omestic Mutual Funds, life iesuance comparnics, and pension funds gt or shave the
Anchor lnvestor Allocation Price. In the event al under-subscription urder (1) shove, e allocation miy
be e W domestic Mutugl Funds, In i event of under-subacription or non-allocation in the Anchir
Investor Portion, the balunce Equity Shares shall be added b the remuining QIB Porton (other than fhe
Anchor Tovestor Porticn ) {*Nel U Portion™),




"Application Supported by Blocked Amount™ ar "ASEA Application™ shall means an application,
whether physical or electionie, used by A Pplicants to make an uppllcation suthorizing o SCSB 10 block
the applicativn amount in the ASHA Account muinained with the SCsp,

"Arbitration Aet” shall means thie Arbitration and Concifalion Aet, 1996, and as smended from time
10 B

'.'.L':n'I:I:A Account™ shall means an socount mulntained with the SCS1 arid specified in the Application
Form subimitted by the ASBA Applicant lor blocking the smount mentioned (o the Application Form.

"ASBA Bidder" shull mican Ay prospective investors) / Biddes (3 In this lyste whi apply {ies) through
the ASDA procesy,

"ASBA Processing Fees" lis the meaning given o such teem in Clause 5 of this agreement;

“Banker to the lssue Agreement” shall means the ARreemenl emered inter imang the Company, Book
Running Lead Manager, the Registrar 1o the Issue, and Panker 1 (he Issue with whem the Excrow
Agreement & enlered,

“Basis af Allotment” hall mean the basis on which Equity Shares of face value of 210 . each will
be ultotted 1o successful upplicants under e Essise, dnd which i desiribed in paragraph tithed “Basis of
allotment” undler section titled “Jssuc Procedure™ of the Red Herring Progpecius,

“Bid™ shall mewn a Indfestion 1o make an Tssue during the Bid |ssue Peridd by o Bidder tother thin ai
Anchor Lyvestor) pursuant 1o msbmissian of the ASBA Foem, ur wuring the Anchor lnvestor Bid! Tsaue
Period by an Anchar Investor, pursuant 1o submission of the Anchor Investor Applicativn Form, 10
subscribe o purchase the Equity Sharey ot o price within (he Price Band, ineluding all revisions and
midifieations thereto as permitted under the SEBI 1CDit Regulations and in terma of the Red Herring
Prospectus und the Bid cum Appliogtion Form. The term “Bidding" shal| be construed necordingly

“Bid cum Applicition farm™ shyl| e The: form In termd of which the Bidder il moke o Bid,
including an ASBA Form, and which shll be considered as the spplication for the Alkatmvent of Equity
Shares,

“Bidder™ shall meuns any prospective investoe whao makes a Bid pursuant 10 the serms of the Drafi R
Hering Prospectus o Red Herring Prospectus, as upplicable, and the Bid Cum Application Ferm ind
unless otherivise siated or implicd includes an ASBA Bidder and an Anchir v estior;

“Bid! lsue Closing Date™ shall neans, excepl in relation w Anchor [nvestors, ey sach dote on
completion of the applicition howrs aftor which the Designited Intermd taries will ned accept uny Rids
ot the Issue which shall be the dete notified in o widely. circuluted English national neweEpaper and o
Hiad! naticnal newspaper and o regional newspapee

“Bid/ Tssue Opening Date” shyll means, except in relation w Anchor Inviestors. any swch date on which
the Designated Intermediorfes shall warg accepling Bids for the Fssue. within the application hours which
shall be the date nitified in g widely cieculuted English national newspuper and 4 Hindl nationa)
newspaper and i regional newWspaper,

"Bl ewm Application Period” means, exoept In relation o Anchor Investors, the penod between e
Hublssue Opeiting Date and the Bid/issue Clusing Dute, inelusive of both ditys, during which Hidders
can submit their Bids, including any revisions thereof ]




“Bowrd” or “Bourd of [Hrectors™ mesns the bosrd of direetors of he Company or @ duly constiiuted
vommities thereof’

“Hook Bullding Process/Method™ hus the meaning assigned 1 such term m the Recial hereto:

“Book Running Lead Manager™ shall have th menning given o el term in the preamble o thiy
Apreement anct “BREM™ shall mean the Haok Running Lo Missitger 10 the lssue 1n this cuse Capitu
Bguare Advisors Private Limied:

“CANT o “Confirmation al Allocation Nate™ shiall Mieans the fote of advice or HHmLing serm 5 ewh

suecessiul Applleing Indicuting the Equity which will he alloteed, ufter approval of Busis of Allotmeni
by the Designated Stegk Exchange,

“Cup Price” means the higher end of the Price Band, above which the lsee Price and ke Anghor
Investior Tssue Price will pog be Tinadized and shove which ne Bids wilt e socepted;

“Chient 1D” meuns the client identification mumber of the Ridder's beneficiary secount;

“Closing Date™ shall mean the date of dllatment of the Shires by the Company. in secordance with the
Prospectus, which cite wil not be lnter than W0 days after the applicytion apening date, unless otherwise
mutually spreed in writing between the BRLM and the Compuny,

“Companies Act™ shull mean the Companies Aet 1956 and the Lampanies-Act, 2013, tloag with the
Fules framed there under to the extunt notifled as amended from Ume 1o time,

Company” hay the mening assignid 1o such term In (he preamble hereio;

"Cauntrol”, "Common Cantral’ “Controlling” or "Controlled” his the meaning ser forth under the
SEHD i Sabstanifal Acqulsition of Shares and Takeovers) Regulatinns, 2011, us amended from time 1o
e

"Cut-off Price” shall means the tssue Price. which shall be any price within the Price band as finulized
Py oar Company In consultation with the Bouk Running Lesd Manuger, Only Individyal [ st
applying for the minimum application size are entithed to Bid o the Cut-olT Price. QlRs (Including
Anchor Investar) and Nom-tnstinrional Tnvestiey are not entitled 10 Bid at the Cut-off Prce.

“Designated Stock Exchange shall ieun SME Flatform of BSE Limited

"Deslgnated Branches" shall means such hranches of the SCSBs which may colleet the Bid cam
Apphcation Forms used by the ASBA Bidders, u liss of which s availuble on the websine of the SERT a1
B schigoviin‘sehivwob/otherOtherA clion.dodoRecvgntsed Fpi-y esdintmid =35 and upshatisd
from time 1o time;

"Desigaated Dare™ shall mens the dare an which amounts blocked by the SCSBs are transterred from
Bie ASBA Accounts, a5 the case muy be. 1o the Public Issue Accouni ar the Retund Account, us
apprapriate, in s ol this Red Herring Praspectus, after finalisation l the Basis of Aliotment in
consultalion with the Designated Siock Exchange, fllowing which the Board o Directors may Allol
Equity Shires to successiul Bidders in the s,

"DP D" meuns o depositon participant’s Identification number;




"Deaft Hed Herring Prospectus” shall mean the Urail Red Herrlng Prodpectus duted September 23,
2025 Tssued in secirdance with he ICDR Regulations, which did not wantaln complete particulass of the
price at which the Equity Shares will be allotied:

“Equity Shares” lys the meaning assigned W soch teem in the Reeiiuls hereto;

"Eserow Account® <hall means Lhe secount opened with the Fierow Callection Bankis) and n whoke
Tavour the Bidders fexeluding the ASBA Bidders) wil ssue cheques or drafts |y respect of the Bid
Amount when submitting o {3jd:

“Eserow Callection Han hefs ) shall means the Fanks which wre ¢ learing metmbers and registered with the
SEB as bankers 1o the issue and with whom the Eseeow Aceount will b pened, in this cise being K otalk
Muhindra Bank Limited

"Floor Price’ shall means (he lower end of the Price Band, subject toon thereto, ar or above which the
Insue Price and the Anchar livestor Issue Price will be fnalized ard below which no Rids will be
deeepted and which shall not be less than the face viilus of the Equity Shares:

ST shall means Indlan Standard T Ime;
"lssue” has the medning wssigned 1o such term in the Rocluly hereto;

lssue Documents” shall mean the Deaft Hed Herring Pruspecius, the Redl Herring Prospecius, the
Prospectus, the Bid cum Application Fom meluding the sbridged prospectus, the © onfirmatian 'of
Allocation Noes, the Allotment Advice and any umendments, supplements, ntices, COFPRCTIONS oF
corrigenda 1o such [ssuing documents;

"Materinl Adverse Change” shall mean, individually or in the aggregste, o material adverse change, oy
delermine by the HRLM in their sole discretion. probable v niherwise, an the reputanion, condithon
(Fimancial, logal or otherwise), assets, liabilities, revenues, prisfits, cash Mows, business, murnagemeni,
Lperations or prospects of any of the Company Lntities, ehiher individually or tken ns o whole and
whether o oot arising from trensactions in the ordinary course of busjneus:

“Mutual Fund Partion” shall means 5.0 0 Net QI8 parthon fexeluding the Anchor lnverter Portion),
which shall be available far aflocation o Mutual Funds only on a propertionate basis, subject w valld
Hids being rectived at or above the Tssue Price.

“Mutual Funds” means mutaal fiinds registered with the SEBI unier the Sccirities and Exchange Board
ol Indie (Mutual Funds) Regalations, 996, und w amended from tme 1o time;

"Net lssue” shall menn issue of equily shares in the issue exeluding Murket Muker Reservation Portion.

“Non-Institutional Bidders” shall mean all Applicants that sre not QTRs of Individual Bidders und wha
hasi Bidl for Equity Shurey for an smount more thas % 2 kb (bt pot fncluding NRIs sther than 1 gihle
MR g},

"Pay-in Date® shall mee with respect 1 Anchor Investor, meens In the event Uat the Anchor Investor
Issue Price is lower than the tssue Price, » date fot fater than two davs afler the BidY |ssue (Jowing Date
on o privt o which dite the diflerence between the Anchor lnvestor lysue Price and the Tssue Price will
be puyuble by the Anthor Investors:

"Partles” or "Party” has the meaning assigned 1o such term in the Preambie hereto;




"Permitred Assign™ shall means such persons as are specified in clauge 17 of this agresment:

“Price Band™ shall micans Price Band of a minimum price (Flsor Pricel of 2 106,00 and the AN Tk
price (Cap Price) of ¥ 112400 and includes rovisions thereol” The Price Band will he decided by our
LCompuny. in comsulation with the BRLM and advertised in tue mativnal dafly HEWSIpers (one each in
Englinh and In Hindi wou sne regivnal language newspuper al he plice where the registered office of the
Ismier i situated) with wide elreulinfon at least two Working Duys prier 1 the lsui Opening Date,

"Pricing Date” shull megns the tate on which the Company, in consultation with the BRLM, Hinalizes
ihe Insue Price,

"Prospectus” meuns the prvspectics fo be filed with the RoC on or tter the Pricing Dade in secordance
with Section 26 gnd 32 of the Companies Act, 2003 snd the SEBLOCDR) Fi:guluﬁnni containing, inter
aliu. the Tssue Prive. the size of the issue and certaln other Information Including any agenda wid

corrigenda theredi:

“Public ssue Aceount” means the aecount apened in sceordance with Seetion 4003} of the Companies
Ack. 2003 with the Banker(s) o the Is2ue 10 receive mondes from the Escrow Aceounts and from the hasik
socounts o ASHA Bidders maintained with the SCSBson the Desipnated Date:

“Qualified Institutiona) Buyers™ or “QIBs™ shall mean (ualified instiwitional buyers os defined under
Regulation 201 Kss) of the SEBI 1D Regulations, including public financial insthutions uy spevified
under Section 2(72) of the Umponies Act, 2013,

“Red Herring Prospectus™ shull meun the Resd Herring Prospectus 10 be isaued by o LCompany in
accordince with Section 32 of the Companies Act 2003 wod the provisions ol the SEBI 1CDR
Regulations, which will net have complete pasticulars of the lssue Price and the size of the lssue.
including any wklends or corngendn therete. The Rod Heming Prospectus will be filed with the RO
least thrise Working [hays before the Bzsue Opening Dite dnd will becomi the Prospectus upon fling with
the ROC on or after e Pricing Dhc;

“Refund Account™ shull means the necoun opezed with the Refund Bank, from which refunds. it miy,
of the whitle or part of the Bid Amount shall be made 10 the Bidders (excluding ASBA Hidders);

“Registered Broker® Shall means Mockbrokers registered 'with SERI onder the SEBI (Stock Brokers
and Sub Brokers) Regulations, 1992, and the stock exchunges having nationwide terminals, other than
the Members of the Syndicate and uving terminals ot ey of the Broker Centres andl are eligible w
procure Applications in terms of circular no. C IRCTDY 12012 daved October (4, 2012 and the | I
Cireulaps fasued by SER|

"Registrar w the lssue” o "Registear” in this ¢ase Bigshare Services Private Limited

“Individual Investor” stull meins Individua| Investor (including HUFS and Higihle NR1g and dogs not
inelude NIz ather thin Eligitle S Ris), who have applied for minfmum two lots of lquity Shares for an
amobnt nok less thin 22,00, 000 in any of the application opticns in tie e

"Revislon Form" shall means the form used by the Applicant, 1o medify the quantity of Fguity Shares
or the Applicition Amount in any of their Applicution Forma ar sny previvus revision lormis), 1B
Applicant and Non-|nstitutiom Applicant are nol allowed o lower their Application Forms (in terms of
fuantity of Equity Shares or the application dmount) ot any stuge. Individua! Bidders can revise their




L3

Application Forms during the Issue Period and withdraw their Application Fomms untl] the e Closing
| Dty

“RoC™ shall means the mesrtivg assigned 1o such term jn the Revilals hereto;

"ROC Filing Date”™ iyeuins the dite o which the Prospectus is flled with the RuC and dated in terms ol
Section 26 und 324) of the Companiies Act, 2013,

'SCSB* or "Self Certiffed Syndlleate Bank” means hanks registered with SEBI which lssue the facility
of ASBA and he it of which & availible of  the website of the SEHI
Bt ;'-'-.r'.m-.i_-r:l:f.,lp.w.in.fm:hIwrlmthmi'lrla:m-:unn.ﬂu'.‘dr-ﬂumgn edFpi-ves&intmld= 38 and upcuted
From time 1o tme and 4 such other websites us may be preseribed by the SERI from time to time:
"SEBI™ shall nean the Securities and Exehange Board of Indiy / Boand;

“SEBI (ICDR) Regulations” shall mean the SEBI (Tssue of Capita) nd IMachrsure Kequiremenis)
Regulalions 2018, s nended and gs applicable to the lasie:

“Securithes Act” ha the mearting assigned to such term in the Revitls hereto;

"Specified Locations” shiall means Bidding Centres whisré the Syndicate shall Becepl ASBA Forms from
Applicants, u list of which will be Included in the Application Form,

“Sioel, E.uh;n:;"' v "Exehange” shall mean SME Platiorm of BSE Limited

"Sub-syndicate Member® or "Sub-syndieate Members” shall e o SERl-registered member of BSE:
appoimted by the BRLM undl or syndicate member 1 gt a9 0 Sub Syadivate Member in the 1ssue,

"Synelicate ASBA Bidders® shall means the ASHA Bidders whi submit their Bids through the members
ol the Syndicate Tn the Specilied Locations:

“Syadicate ASBA Bidding Locations” hus the meaning assigned to such term i the Reciials in this
wEreement;

“Warking Day" All duys other than o sutwrday. Sunday or p public holiday; Post spplication | fssue
Clesing Diate and il the fisting of iquity Shires: All trading days of Stock Exchanges, excluding
Rundays and bank halidays in scoordance with the SERI cirealar me, SEBVHO/CFDIDILICIR/PR2M 626
tued January 21, 2016, and the SEBI circulur no. SERVHOCEDIDMLCIR 2018138 dated
November 1, 200K,

In thiy Agreement, unless the context utherwise roquires:

30 winds denoting the stngular shall inelude the Plutdl ind viee verw,

132, headings and bold typeface are only for converiicncs andd shall be fgnored fir the puposes of
Hlempredtion:

L3, references i the word "inelude” or “including” shall be construed withou limitation;

L34, references o this Agreement or W any olber agreement. deed or other instrument shall be
constied i u reference W such sgreemient, died or other instrument as the same may from hime
1oy time be amended, varied. novated or supplemented:




I35 words denoting & person shall include an indivIdual, corparutivn, company, martnership, trus
OF other entity;

136 relenance 1y any Pany o this Agreement o any other rent or deed oe other nstrument ahall
include ity successions or Permitod Agsigns;

137 unlews ollierwise defined (he reference 1o "davi™ shall be conatied a6 relerences o calenidar
dlays in the Ciregorian calendar;

3K a reference 0 the preamble, the rechls oF i Seetion is, unless indiculed (o the COmIrary, 4
referene 1o the presmble, the recitals or g section of this Agreemient;

L3 references 1o any statute or Watutory provision shall be construed as 4 reference o such statuie

OF Slnkuliny provision s it may have boen, or may rom time 1o time be, amended, modified o
re-cingted;

L3I0 references o “Rupees” ire referonces t the lawiil currency of the Repablic of India:

LA 1L el refierences to " Eserow Collection Banks" and "Relund Buankis)" shall slso include nelerenoes
1 their respective "Comrespondent Bankis)", i such banks have

1312 been uppalned by such Escrow Collection Banks and Refund Bankis) and all references 1o
"Eserow Ascsunt(si®, "Public Issue Account” nd "Refynd Accountis)" shall include any
Hecounts established by the Correspondent Ranlfs) parstant o such uppolntment:

SYNDICATE STRUCTURE

This Agreement dets forth the varions obiligations und responsibilities of the members of the Syndicate in
relation 1 the procurement of Bids in respect of the Lssue (other than Bids submitted by the ASBA
Bidders directly 10an SESA or a Regisiered Broker). For the swoldance of doubt, this Agreement is not
intended 10 consthiute, and should not he commrued wi, an agreement or commitmient, di rectly orindirecty
among the Parties with 1o (he subscription, purchase, selling or undervadiing of my Fguity Shaeres or
providing any lnancing o the Company. In the event the Company, the BRLM and the Syndicae
Members enter into o Syndicate Agreement, such agrovment shall, Inter dlia, include cusiamany
representations and warrnnties, conditions as o elosing of the bsue and lock-up, indemmnity, contribution,
Lermination and farce majeure provisions. in form and substunce sillstsclory 1o the Company, the RRI.M
and thie Syndicate Members

The BRLM shall huve all the rights, powers, duties and responsihiiitios in connection with the luue o
specified in the SERI (ICDR) Regulations, this Agredmient, the Memarandun of Understanding, the
Banker w the lssue Agreement, the Hed Herring Prospectus, the Prospecties, and, If entered into, the
Underwriting Agreement.

J RESPONSIBILITIES OF THE MEMBERS OF THE SYNDICATE

EN|

Ihe Parties acknowledge that pursuant to the April 29. 2001 Circular and the SEBI (ICHIY Regulations,
QIBS (other than Anchor Investors) and Non-Institutional Bidders e required w0 mundatorily submil
their Bids ihmough the ASBA process,




32 Subjeet 1 Clasie 3.4 below, the members of the Syndicuie shall have the fillinvwing responsibilities and
obligations, and each meriber of the Syndicate herehy severilly {and not juim ¥ represents, warrants,
greas. covenants snd undentakes to the other mesmitrers of the Sy nelicute that:

lii.
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Vit

it shall be responsible for collection of Bids from the Bidders und the Syndicate ASHA Ridders,
us applicable, in the manner speeified in this Agreement, the SEBI (ICDR) Regulutions and ity
wther upplicable law, rule, regulation or direction issued by BSE, the Red Heming Prospectus,
the Prospectus, the temis of the Bid cum Application Form. the Allsiment Advice and
Instructions issued jolntly by the HRLM and the Registrar;

Hshull folliw all reisonable and Recessary instructions issued by the BRLM ond the Regivirur

in dealing with the Bid cum Application Fomms {including with respect i the Bids by the ASBA
Bidders):

It shall noi register any Bid withour lirst accepting the Bid cum Application Farm in wriing
tincluding via tacsirmile) from the Bidder. whether in India or abroad: || shull be responsible for
the completion and securacy of all dotils g be e lered intes the anline electronic bideling system
of the Swek Exchange based on the Bid oum Application Form recsived by it und shall be
respornsible for any mistake in the Bid detalls uploaded by it and for tesalving any investor
urieviinees arising as a result of such-emoes in the data entry: Tt shall ensure that the requined
docurments wre attached o the Bid cum Application Ferm prior o uploudin g any Bid und i shal
ensure that such Bids are uploaded on the electminic bidding sy sems of the stock cavhanges on
i regubar basis in compliance with the SERI (ICDR} Regulotlons, and within such tlime ax
permitted by the Stock Exchange and the SERI ( TCDR ) Regulutions; it shall, in sccordunce with
the SEBI (ICDR) Regulations, make the mecesiary changes 1o certain of the Bid dewils, in
relataon 1o Hids wploaded by it on the immedianely followlng the B/ ssue Ulesing Dale, and It
ahall forward o schedule leontining cenuin infarmation, ineluding the application number asd
the wmpunt} slang with the Bid cum Application Form 1o the branch sismed as the “Syndicute
ASBA" vfthe respective SCSTs for Blocking of'the funds in respect of Svndicate ASHA Bidders
or e the Escraw Collection Bank(s) in respect of other Bidders, within a period of 2 (wa)
Wovking Duys from the Bid/ Tusue Closing Date;

it will enter cach Bid option into the elictrinic bidding system i 4 sepdrate Hid and generate o
Trunsaction Registration Stip (“TRS™) for each price and demand option and glve the same 1o
the Bickder. It shall also fumish TRS to the Bidder on reUes]

It shall scoept Bidy only durmg BidNssue Perlod case ol Individual Bidders and Non-
Institutional Bidders. With respect to' Bids by QIBS, it shall aot aecepl any Bids before the
Bidissie Opening Date and afier the Bid! Fsue Clusing Date gy notified for Bids by QIBs. t
case ol Anchor Investors, it shall secept Pids only during the Anchor Investor Bid Iisue Period:

i the end of esch day of Bid isue Perfod. the demand loe the Faulty Shares fingloding
allacativn mede 1o the Anchor bnvestins) shall be shown wruphically on its bidding terminals for
information b the public;

it shall procure Bid cum Application Forms [rom Syndicale ASHA Ridders anly w1 the Syndicate
ASHA Bidding Locations:

1t shasl] ensure thul ot least pne of the members of the Syndicate shall be present at the Syndicae
ASBA Bidding Locuiions so that at least one electronically linked computer terminal i all the
Syndicute ASBA Bidding Locations s availsble tor the purpese of Pidding;
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exicept In relation o the Bids received from Anchor Investirs, Rids and any revisions in Bids
will be accepted only Betvvoen 10 mm, Wi S pum. IST during the Bid/ lssue Period except tha
on the Bi lsye Closing Date, Bids and any revisions in Bids will inly be socepted hetween
[0 am, and 3 pm. (87 On the Bid/ |xsye Closing Date, Pids shall be uploaded until (1) 4 pm.
IST in cawe of Bids by OIBs and Non-Institutional Bidders or wsch extended time as may bhe
permmitted by the Stock Exchunge: and (i) uniil 5 . IST or such extended time gs permifed
by the Stoek Exchange, in case of Bids by Individual Bidders. Hids will he accepted oaly on
Working Dayvs, Any revision in the uploading timo instructed by the Stock Exchange shul| be
communicated 10 the Subssynificute Members il in turn shall communicate such TeViSTon o
their agents;

it shall provide the Identi fcution mumbess (Lerminal H1s) el all b bidding conters and these of
its Sub- sy ndicute Members, if any. to the Registrar to the |ssue together with such othey
Informaticn that may be AeRssary W enable the Registirur 1o the lssue 1o keep 2 rocord of the
bidding st each such bidiing senter at the end of each day during the Bid/ bssue Period:

i shall reglitir the Bids reocived By it auned its Sub-svndicuts Members on the sime Working
Doy ort which the Bids are received tsublect 1 the Siock Fachunge permitting such upiond on
the same Working Das ) and will depondt the Bid Amounts eollected by it and its Sub=svndicate
Members, If any, In relation 1o the Bid fntiy he Escrow Acevunt of the Company mainmined
with the dissignated Escrow Collection Raikis) fae Bldders other than ASHA Bidders, on the
“ame By on which the Bid was received and in any evenl no later than the nesa Working Day
subject to the Stock Exchange permitting such upload on the nest Working Day, or any other
periond s agreed with the BRLM in consultatlon with the Registrar within the lime period
preseribed ander the SEBI (1CDR) Regulutions and olhey applicable L, after uploading the
Widls ot the electranic bidding s¥stem, aind for the resalning Bid Ameunt, i any, in relation
W the Anchor Imvestors, prior 1o the Pay-in Date, and |t acknowledpes that {11 doca not oemply
with it obligations, within the time period stipulated hercin, the relevint Escrow Culkeetion
Hank or SCSB, as the cuse may be. on the sdvice OF the Registrar sndbor the BRLM, may not
aceepl the releyant Bid Amounts and the Bid cumn Application Forms; and it shatl not eollect of
depesit payment instruments drawn in favor of the Compaty or any ather narty or account, ather
thim In v of the designated Escrow Account oy specified In the Bid cum Application Farm,
the Red Herrimg Prospectus; und with respect to Bids by the Syndicate ASBA Ridders, it shall
it aecept any Ehd eum Application Form witlmut sutisfying itzell that the SCSB whose name
hus been entered in the Bid cum Appiication Form hus named a branch in that center in which
member of the Syndicate o ity Sub-sy nidicute is secepting the Bid cum Application Fovm;

In relation to the Bids proctred pursuant to the cum Application Furm, it shall be responsible
for providing & schedule tincluding application number, pavment fnatroment number, Bid
Amiunt Pald try Bidders other than ASBA Bidders) aloig with the B cum Application Farm
(carrying its jdentificution mark Ieréspective of the terminal from which the Bid has been
uploaded) and the payment instrument (in casa Of Bidders other than ASBA Bidders bidding
tI{mugh arty member of the Syndicate or il respective sub-Syadicate Mambers, as applicable)
10 the Eserow Collection Bank(s) not later than twi Working Pays fom the Bid! Issue Closing
Pt ey other period as agroed with the BRLM in consultation with the Registrar of 1o the
brunich numed my the ‘Syndicate ASBA® of the Faspeclive SCSB's For blocking of the funds (in
respect of ASBA Bidders mdding through any member of the Syndicule):

the members of the Syndicate or any of their subsidiaries which 1% an entity otherwise eligible
1 act as o Syndicate Member and has a valld SERI registruticon centificate shall enter (he
fllowing details of an investor In the on-ling syslem;

& Name of'the Bldder
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Name of the Company:

@ laveator Category — Individual, Lorporale. QIBs, Eligible NRI, FPI, FVCL £11 or Mutual
Fund, ete.:

& PAN Number (of the sole/fieat Bidderi:

€. Number of Equity Shares Bid for:

. Price per Eyuity Share;

2. Bid cum Application Form number

b, For all Bidders other than ASBEA Bidders, the Bld Amoum anfil chegue number; and

b DP LD and Client 1D of the beneficiary acovunt of the Ridder

In adkfition o the detuils aer out above, for ASBA Bidders, the smount blocked and detaily of

the bank account number of such ASBA Ridder shall also be entered Further, for Syndicate

ASHA, Bidders, the bank code for the SCS Where the ASHA Account s maintaimed and the

bocration of the Specified Locutions where such Syndicate ASBA Bldders submit their Rids shal:

alwt be enfered:

It shull ensure that all Bid cum Appiication Formy fogether with supparting documenis; are
torwarded o the Registrar within the time preriods specified by the Siock Exchange or the SEfI
(ICLIR ) Regulations:

it shall ensure that all Bid cum Apphication Forms submined by the Syndicate ASHA Hidders,
together with supporting documents, are fiewasded i the SCSBA for further action, within the
time perinds specified by (e Siock Exchange or the SER (ML) Regulations;

I shall provide the Regisinr with o daily recard, with 5 separate for each of its bidding centers
and those of its Sub-syndicate Members, detalls relating w the Bid cum Application Forms
reccived from the Bidders. detils regarifing registration of the Bids, and the Rid Amgunts
depusited with the Escrow Collsction Bank(s), This record shall be myde available w the
Rigistrar no luter than 4 pom 15T on any given day:

it shall ensore that it has affised its stmp on each Bid Com Application Farm lorwarded by it
iy SLSHS or Escrow Coflection Ranics, a applicable. under *Brokers’ SCSH Branch's Stmp”
s an acknowledgement of upload of the Bid in the electronic bidding system ol the Stock
Exchange;

it shill take all necossary seps and cooperite with the Escrow Colleetion Benkis), the Refund
Hunk and their correspondent banks, ir uny, and Registrar 1 ensure that the Allotment of the
Fiquity Shares und refund, if any, of any amount eollected on the Anchor Investor Bid/ Tssue
Period and during the Bid Tssue Period iy completed within the time perind specifiod in the Red
Herring Prospectus, the Prospectus, and the SER [ICTIR) Repulitinns;

It shull ensure that, befare secepting id cum Application Forms from Syndicate ASBA Bidders
it the Syndicate ASHA Bidding Locations In the Specified Locations, the SCSBE where the
ASBA Account, as specilied in the Bid cum Applicatian Form, b muintiined his nemed at least
one branch ot thot location for the members of the Syncleste 10 deposit such Bid cum
Application Forms (A list of such branches is available on the websiie ol SEBI:

It shall be respansible for collection of the Bid cum Application Forms und ather documents
attiched 10 the Bid cum Application Forms lrom Syndicate ASBA Bidders al the Syndicate
ASBA Bidding Locutions and depiosit threst fwith releyant schedules) with the relevant brunch
of the SUSH where (he: ASBA Account, as specified in the Bid cum Application Form, is
mistintained and named by such SCSB o dccepl such Bid eum Applicativn Form, no later than
1200 p.m, 18T on the seeond Working Duy afler the Bid/ |ssue Clirsing Date or any other period
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uy agreed with the BRLM in vonsuitation with the Regisirar, afjer uploading the Bids omo the
electronic bidding svstem. The members ol the Svndicate scknowledge thal If they do not
comply with thelr obligations, within the time period stipulated heveln, the relovan SCSR, on
the advice of the Reiistrar and the other members of the Syndicate, may nol aceept the Bid cum
Application Form:

It hull ensure that, a schedule (containing the application number, pavment instrument number
atnck the amount), the application foms and the payment instraments shull be forwarded w the
SCSBs, no hater than 12,00 pan, 18T of the sceond Working iy from the Bid/ lssue Closing
Dte o any other period as agreed with e BRLM in enmsubistion with the Registrur, 1w enable
blocking of finds in the ASBA Accounts. The members of the Svndicate ack nowvledge tha if
they do ot comply with their obfigations; within the time period sipublitied herels, the relevany
SCSB. on the advice ol the Regisirar and the ather members of the Syndicate, My Mol Becepl
thet relevom Bid cum Application Form:

It shall depeit enly such Bids with the respective SCSH Branches in the particular Syndicme
ASHA Bidding Location, which have been viilldly registered on the electronic bidding sysiem
of the Stock Exchange: '

it atiall be bound by und shull follovw the aperationsl instructions relating to the method and
manner ef the Issue process os prescribed in this Agreement, the Red Herring Prospectus. the
Prospectus, and the SEBI(ICDR) Regulations, in refation o the Bids submitted by the Bidders.
ineluding Syndicate ASIA Bidders, whes shall suberit their Bids in the Syndicute ASBA Hidding
[ll.'-fl'-'llf.fﬂ'l'l;

Exeepl for the Bids submined 1o the Registered Brokers and Bids mude unitler the ASBA provess,
It shall be fully responsible for the collection of the Bid Amounts und the deposit thereof into
the Escrow Acgouniis) In respect of all Bids procured under the Bid cum Application Form
currying its identificotion mark irrespoctive of the termingl from which the Hid has been
registered, and in ease of any mistake, error or miscalculation by the Bidder in paying such
artont, it shall be solely respansthle for the colleetion of the monies due and payable in respeet
o wuch Bid to the extent of, and subject iy, it ohligations under the Syndicate Agreement, |f
oy

It shall be fully responsible for the collection of the Bld cum Application Forms submitted w i
by the Syndicare ASBA Ridders and forwird such i cum Applicition Forms respect of all
Bids procured under the Bid cuin Application Forms from Svndicate ASHA Bidders carrying
s iclentification mark irespective of the termiinal from which the Bid has been registered, and
n ease of any mistake, emor, or miscalculation by the Bidder, it shall be solely rosponsible for
the collection of the monies due and pavable in respeet uf such Bid w the extent of, and subject
o, its obligations under the Syndioate Agroement, iFany,

W acknowledees that Bids are fiabie 10 be refected either helbre entering the Bid ino the
electronic bidding system or ot any time prior 1o the Allotment of Equity Shares in the Lssuc;

it shall not aceem muliiple Bid cum Application Foms from the same Hidders. except s stated
i the Red Herring Prospectus and the Prospectus. However, Bids by QIBs under the Anchor
Irvestor Portion and the QTE Portion | exe ading the Anchor Investor Bortion ) will not be treated
as multiple Bids. Also Bids by separite schemed of o Mutual Fund registerdd with the SEB
shall ot be treated as multiple Bids. In the event that there i any ambiguity on whether any Bid
cum Application Form consthutes o mualtiple Did or not, the BRLM shall determing in
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cosidtation with the Registear and the Comparty whether or ned sueh Bid cum Application Form
eonstitutes o multiple Bid and shall take mecessary steps in relution thereto:

It shall be responsible for eellecting the Iid Amotint from the Pidders wha have Bid through it
or through any Sube Svadicute Member sppointed b Tt It undertikes to collect and arrange 1o
depasit thee monies into the relevant Excrivy Adeount of the Company. It shall collect the Big
cum Applieation Fornis submitied oy the Syndicate ASBA Ridders and submit such forms 10 o
brineh of an SCSH that i ehigible 1 ecept the Bid cum Application Forms from Syndicare
ASBA Bidders. Subsequent w allocation of Equity Shares and after exceution of the
Underwriting Agreement, but prior 1o Allotment. i b iy reuson, the Bid against which the
allocation iy made is withdmwn or is found 1o be Incamplete, if its identification mark is
tellected on the relevant Bid cum Application Form, it shall, subject 1 the terms of the
Linderwriting Agreement and o the exient stipulated therein, he meguired 1o subscribe for, or
procure the subscription of, such Fquity Shares allocated and ey it the Escrow Account the
bssui Price in respevt of such Fquity Shores. Provided that n case of Appirenl it entry ervor
by-any member of the Syndicate in entering the application numbet, the piher details remaining
unchisnged, such application may be considerad vali:

it shall not necept any Bid Amount in cash, maoney oeder, pestal order or through stock invest:

 shall ollect the entire Bid Amount from the Non-ASHA Bidders at the time of submission of
U relevint Bid cum Application Form, In case of any revistons of the Bid during the Bid/Tssue
Feriod, including on aecount of any chattge In the Price Band made in aceordance with the
privedure described in the Red Herring Prospectus, it shull be responsthle for collecting the
differential amount on each such revised Bid, Ifany.

It shall only secept Bids o Cut-off Price from the Individual Bidders & provided in the Hed
Herring Prospectus, the Bid cum Application Form and the Prospectus, 1t shall, however, ensure
that the Bid Amaounts collested from the Individual Bidders hidding at “cut-o/T" shyll corTespond
W the Cap Price (net of any diseounts to the bssue Price. s applicabile);

i shall not eollect in respect of any Bids anv non-MICR (non “magnetie ink chamelor
recognition) chegue or demand drafl where the clearing system In the bidding center where such
Bids are collected does nol permit duf ly clearance of non-MICR cheques and demand drafiy or
outstation chegues on banks participating i the clearing process:

it acknowledpes that Bidding a1 the Cut-off Prics s prohibited fiir QIBs and Non=lnstingional
Bidders and such Bids shill be trested s invalid Bids arid refected. Individial Bidders bidding
at the Cut-off Price shall ensure pavment al the Cap Price (net of any discounts (o the Tssue
Price, as applicuble) at the time of making a Bid. Individual Bidders shall ensure thar the Bid
Amount is not less than 2,00,000;

it acknowledges that QIHs (including Anchor tnvestors) snd Non-tnstindtional Bidders are
Heither permitted to withdeaw their Bidd noe lower the size of their Bid(s) (in terms of quantity
ull Equity Shores or the Bid Amount) ot any stuge. Further, it ncknowledges that Individual
Bidders con revise their Bids during the Bidlssue Period and withdraw their Bidis) until
finalization of Basis of Allotment, Tn such citses, the members of the Syndidate will revise the
carlicr Bid details with the revised Bid and provide the chegue of demand dralt number of ihe
BEW payment instrument in the electronic book. The members of the Syndicate shall po later
than twir days from the Bid! fsie Closing Date or any wther perind as agreed by the BRIM in
consuitaton with the Registear, wfter uploading the revised Bid onto the electroni hidhing
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aystem, forward the  Revision  Form, cheque/demand  draft (if any) and  refsied
enclussres/attachments o the relevan Eserow Col hection Banks;

With Feipect lo an ASBA Bid, in case of a revision submitted trough member of the
Syndicate, such mimber of the Syndicite will revise the enrlier ANHA Bid detulls with the
revised ASBA Bid I the electranic book, Tn sucl caies, the Revision Form and upward revision
of the ASBA Bid ul the time of ane ar mare revisions shuld be provided to the member of the
Syndicate through swhom such ASBA Ridder hud placed the neiginal ASBA Bid. The member
ol the Syndicate shall, no later than wo days frivn the Bid/ Igsup Closing Date or uny other
period g agreed by the HRIM in comsulttion with the Registrar, afler uploading the revised
Bid anto the electrunic bidding system, Jorward the Revigion Form, blocking instructions (if
any) and relitel enclosures’ attachments 1 the same SCSH a the relesant syndicate ASHA
Bidding Locations where the origmnal Bid vam Application Foem received from ASBA Hidder
was depositod;

i acknow Fedges that the Tndividual Bidders can withdrw their unthl the clomure of the Issue by
submitting o request for withdrawal 1o the Reglstrar or to the members of the syndicale through
whom such Bidder had placed its Bid or in oase of Bids sulwnitied by the Syndicate ASBA
Bidders 1 the members of the Syndicate ot the Syndicale ASDA Bidding Locations. Upon
seceipt of any request for withdrawal, the relevani members of te Syndicate shall tike all
recessary scton, meluding deletion of detuily of the withdrawn Iid cum Application Form fram
the electminic bidding svstem of the Stock Exchange and foewurd Ing instructions t the redevant
hraneh of the SCSH for un blocking of the funds in the ASBA Account. s fevessiry, and shall

immediiely inform e Company. the BRLM and thee Registrar of such reguiest for withdrwal:

it shall be responsible for the appropriate use of the soltware and hardware required for the
purperies of registering the Bidy on the oaline electogic termminals of the Stock Exchango;

It shall not collect, in respect of sy Bids. cheques or demand dralls nin deswn in favour of the
deslgnated Escrow Accountis) as specified in the Red Herring Prospecius,

1 grees that it saail not submit any ids in the Fssue and shall Aot subseribee Lo the Eguity Shares
issited in the Issue except in sccordanee with the ierms of the Symidicate A greement. i and when
execitid,, ond e otherwise staled in the Red Herring Prospectis und the Prospectus, The
wsociates and affilintes o the BRLM and the Syndicate Members may apply I the lssue either
in the Q1B Category or in the Nos-Instintiboal Category as may be appiicable 1o such Bidders,
where the allocation is on & proportionate Busie and such subseriplion may be on their own
account or on behall of their clients. Except for the Minual Funds sponsored by entithes related
b the BRLM, the BRLM shall not submit auy [hds In the Issue with respect to the Anchor
bivestir Portion;

t shall not make any disclose or dny anncuncements 1 the public ir the press regirding any
aspeet ' the Isswe until the commencement ol trading of Equity Shares pursuant 1o the lssue,
encept us may be diregted or perminted. in writing b the Company and the BRI M tr as may be
petinitled under any contractual understanding o sgredment or s may be directed by ASE o
required by any law or regulation;

it herehy agrees and acknowledges that the alloestion and Alletment of the Equity Shares
issued i thie Issue shall be made by the Company in consultation with the BREM and HSE,
in berms of the Red Herring Frospectus, the Prospectus, und in sccordance with the SERI
{ICHRY Regultions, any other applicable rules, regulations, guidelines und clarifications
isded by the SEBL and BSE and any other laws, stiutes and regulations spplicable 10 the
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Issue. The aliocation and Allotment shall be binding on the members of the Syndicate, and

ench member of the Syndicate hereby agrees to full y accept and comply with such allogation
arsd Allofment;

it shall now make any commitments ko any of the Bidders as 1o the allocution or Allotment of te
Equity Shares snd sich member of the Syndicate shall be fully Huble fior any statements mode
biy it b petential Bidders in this regard;

It scknow edges thut the sllocation amaong the members of the Syndicate shall be in accordince
with the terms of the R Herving Prospectus snd Prospecius, and may not be in Proportion (o

their respective utderwriting commitments and may be different for differont members of the
synileali;

it shall not give, and shall ETSUTE that fis Sub-syndicate Members do nol glve any ingentive,
eammissian, pay-out or other remunenation in cash or in Kimd ar in services or otherwise, 1o ary
potential Bidder for the procurement of Hids: provided that it shall be eligible, md shall he solely
Ieable to pay. subsbeo k rage or incentives to registered Sub-syndicale Members and sub-brokers
registered with the SERI, ucting in suh cipacity;

it agrees thar (B (nel wding Anchoe Investors) shall register their Bids aaly through the BRLM
or thelr AfTliates, Other member of (he Synckicate shall salicit orders or collect Bids from any
QIBs (incleding Anchor Invesiors), In cose of Bids By QERs, the Company, in constltation with
thie BRLM may at the time of submission of the Bidl, reject any QIB Bid procured, provyided thit
the Fesins for rejecting such Bid shall be provided o such Bidder in writing, Further, Hids from
HBs ¢an also be rejected on technical grounds. Bids from Non-Institationa) Bidders and
Individual Bidders can be resected on technical prounds only, 1 shall not accapt any Bids from
WHBs (other than Anchior Invesae) and Non-Inatiutionnl Bidders thal are not made through the

ASHA process;

subject t0 Ulause 2.2 (xbiv), it shall vot relise o Bid it the bidding terminal, within bdding
hoirs, including bidding on the Anchor Investor Bl Tssue Period and during the Bid! lssue
Periad. 171 is accompanicd by a dul - complited Bid eum Application Form and the full Bid
Amount in case of p Non-ASBA Biddei:

It shull maintain recordy of the Bids éolloctod during the Book Building Process amd shall
extend full co-operation in case the SELR) or any other regulatury authorily inspeets the
records, bonks and documents relating 1o the Book Bullding Pricess;

it shall be severnlly (und not Juintly, or jointly and severlly) respomsthle, irrespeciive of
termination of thiy Agreement, for addressing all complaints or grievances urising out of any
Bid wbtained or procured by it or any Sub-syndicate Member appoimied by it, provided however,
that the Company shadl provide all Fequired assistance for the redressl of secs complaints or

rivances;

it ugrees that i shall not register any Bid that does not have the (1 13, Client 1D und ihe PAN
nitrtber stuted In the Bid um Application Form, except e provided in the lasse Documents;

it muy appoint Sub-Synidicate Members to obtain Bids fior the Issue subject o and in sccondunce
with the SEBI (ICDR) Regulwtions, this Agreement, the Hed Herring Prospectus and the
Prspecius. Bids registered with such Sub-Syndicate Mermbers shll beear the relevant Syndicate
Member's stamp and will he deemod W have been vegistered by unid with such member of the
Syndicate. Fach member of the Sy ndbcate shall be fully reipons|ble fir the performance of the
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Iid,

obligntions of ity respective Sub- syndicate Members, and nol for the Sub-Syndicate Members
of any other member of the Syndicate including eostrict fons on My ments of incentiver k-
brokerage mentioned above and each member of the Syniicate shall be fighle o ihe other
members of the Syndicate lor any loss suffered or dampge incuered including, withour limitation,

Wity penalty. interest or liability thereom, by the ather members of the Svndicute as o consequence
el a delidt by any of ity Subrsynidicate Members:

i the event the lssee Price is higher than the prive al which allveation i made 1o Anchor
Investors, the Anchor fnvestors shall be requiived w0 pay such sdefitional amount 1o The extent ol
shontfall between the priee a1 which allocstion i mude them and the Issue Price as et The
Pay-In Dale mentioned in the revised CAN. I an Anchor Investor does not Py the requisite
amaunt by the close of the Pay-In Date, the allocation. 1f uny. ngoinst sueh Bid shall stand
cunicelled and 1o the extent of reduction in the Anchoe [nvestor Portion urising out of such
cuncellation, the Net Q1B Portion would stand incremaey,

It shll ensure that cach Sub-syndicata Member appointed by it shall:
&1 oo ollect uny Hids from QLI hidders:
B accept Bids from Non-Institutions! Bidders only through the ASBA process;
€} nost represent itself or hokf itsell out is o DREM o member of the Syndicate;

d) ubice by the terms and conditions mentioned i the Red Herring Prospectus, the Prospectus. this
Agreement., the Bid cum Application Ferm, the A Niotment Advice, the Underwriting Agresment
and all inkiructions issued by the Company, the BRILM and the Hegistrar in connection with the
collection of Bids:

¢} abide by and by bound by the SEBI (ICDR) Regilations und any other apphicable law, rule.
regulation or guideline, Including |n respect of mdvertisements and research reports;

i not distribute any advertisement promising incentive, Py Wy indentive, commission, puy-out
or ather remunerstion in cash or in kind or in services or otherwise to any potential Bidder or
wny other persun for the procurement of Hids; provided thit the Sub-synddicate Members shall
be eligible and solely lable 1o pay nub-hrokerage to sub-brokers/sgents procuring Bids;

B route all the procurement through the member of the Syndieate on whose beball it is heting;
) mot secept nny Bid before the Bid/ lssue Petiod commences or 2lter the Bid' Issue Period ends:

[} ensare that the PAN. DP 1D twid Client 1D of the Bidder is quoted in the Bid cum Applicsiion
Form, exvept for Bids on’ behill of the Cential or State Government, officials appoimied by a
court of law and Bidders residing in the stute oF Sikkim, In case ol residents of Sikkim, each
member of the Syndicute shall verify the veracity of the clalm of the mvestors that they are
residents of Siklim by collécting suffickent docymentary evidence in support of their addresy as
provided in the SEBI Cireular MRDIN WHIDRp/eir-222004 doted August 24, 2004 and
MRDDoP Cie-082007 dated 27 Apr 2007:

11 comply with any selling and distribution restriciions imposed on the members of the Syndicate
under this Agreement, the Red Herring Prospecius. the Prospectls and applicable lawa,
regulations and guidelines ind wny conirsciyal wnderstunhing thik uny of the BREM mndior ity




Affllintes may have. No member of the Syndicate shall sccept any Rids from uny Overseds
Carporate Bixly; and

kI mairtain records of its Bids incliding the Bid com Application Form and supporting
documents eollevted during the Book Building Process and ensure that such recards are
senl b the Registrar in nocordance with the SER| HCDR ) Regulatbons:

33 The rights, ebligations, epresentations, warranijes, undertokings and liabilities of the members of
the Syndicate under this Agreemen! shafl be seviral fad net foint, or joint and several). No member
of the Syndicale shall be respansible or lishle under this 4 greement in connection with the advice,
representutions, wimrantics, undariokings, opinions, actions or omissions of the other members of

the Syndicate for the agenis of such other members, ineluding (heis respective Sub-syndicate
Members) in connection with the I s5ue;

34 Nu provision af this Agreement will constitute any obligation on the part of any of the members of
the Syndicute 1o comply with the applicable instructions preseribed Wilder the SEWI (1CDR)
Regulations in relation 1o the Hids submitied (o Registcred Brokers and the ASEA Bids, except in
relation t the Bids submitted by the Syndicate ASBA Bidders and

35 Subject o the frregaing, the members of the Syndicate shall not be Hable for ensuring that the Bids
collecled by the Registered Brokers, whether from ASHA or non-ASBA Bidders, are uploaded onto
the Stock Exchange platform.

4 CONFIRMATIONS BY THE COMPANY
4.l Phe Company hereby confiems thr:

L1 it suthorized w Syndicate. their respective Sub-syndicate Mermbers anid thelr respective Affiligres
w clrcalate the Red Herring Prospectus. the Bid cum Application Fonm angd when finalized and the
Prospectus 10 prospective invisstors Sibject Lo compliance with applicable lows and regulations, the
Uniderwriting Agreement. if and when executed, und thie tenms set oul in the Red Heming Prospectis
it the Prospectus;

412 e information contined in the Red Herring Prospectus i, and the infiermiation conmined-in the
Prospectus, us of their respective dates, will bee () true, fail, eorrect, securie: (h) pefequate o enubibe
prospeetive Invesiors o make an Tnformed decision with FESPeCt W an investment in the Issue: and
fed will mot contain any wntrue statemant of 8 material et nor amit (o state 3 material fuct necessary
i order to make the staterments thervin, In the Hght of the circumstances under which they were mude,
ot misleading or Hkely misioad:

13 it shall, in a timely manner, fuenish information, documents, certificates, reprs and particulars
s sy be required or requested by the Svadicate in tespest of the lasue in order for the Syadicate
ur complete all lssue and post-Issue formalitics or 1o engble such member of the Syndicate to
caune: the filing of sweh information, docurents, cortificates, reports or other purticulars with the
SEB, the RoC, BSE andior any other regulbtory or supervisory wuthority or court or tribunal
(within or outside India) in respect of the lssue of 1o eible the Syndicate to confirm the
correctnesi andfor adequacy of the sarements made |n the Red Herring Prospectos and the
Prospectus and it shall exiend full coaperation o the members of the Syndicate in connection
with the foregoing;

414 W undertakes 1o hove the Equity Shares listed 6o the Stock Exchunge within the time limits
presceibed under law or any apphicable puidelines, rules, regulations o agreements, including




the SEBI (ICIIRY Regulations, faiting which the entire application money coliected shall he
refunded to the beneficlarics within the stipulaied rime ns mentioned in the Red Herring
Prospecius, and the Prospectus;

S LS50t has complied and will camply with alf applicable lows in connection with the Issue, including
the SERI (ICDR) Regulations specitically reluting to sdvertisements and rescarch reports. Iy shal
procure and provide all information and certifications (imeluding from any publicity ageney) 1o
enable the BRLM 10 furnish the cerlificate to the SEBI ns required under Regulution 60014 of
the SEBT (ICTR) Regulations,

4.3 IMe rights und obligations of the Company are mentloned under this Agreement. The Company fior
breach of any of its representatio N&, warranties, agreements, covenants, ndertakings or obligations
under this Agreement fur the avoidance of doab is responsible for the actions or omissions of any
Party except itsglf,

4.3 The Conrpuny agrees tha it, and /o any oF i AdTiliates shall not make an ¥ statement or release nny
material or other informution relating 1o the Tssie or give any selective or additionl Information ar
information which is extranens 1o the infi rmation disclosed o the public through the Red Herring
Prospectus or the Prospectus, to any particolur section of the INVESLOrs oF 1o iny tesearch analysr in

any manner whutsoever, incliding ot road shows, presentations, in revenrch or sales eports or o
bidding centers

5 PRICING

51 The Price Band, including revisions, if any, shall be determined by the Company in comsultation
with the BRLM, and adventised ot least Two (2} Working Duvs prior 1o the lssuc Opening Diate in
decordance with the SEBI (ICDIR) Regulution. Any revisions 10 the Price Band shall glso be
advertised in sccordance with the SERI HCDR ) Regulatjons.

iy
LS

The lssue Price shall be determined by the Company in consultation with the BRELM, based on the
Bids reveived during the Bid/ Issue Period. The Anchor Imvestor Tssue Prive shall be determined hy
the Company - In consaltation with the BRUM, based on the Bids received on the Anchor Investor
Bid/ |ssue Period. The Issue Price and the Anchor it ivestor Issue Price 1ogether with any required
allocation details shall be advertised by the Company, after consultation with the BRLM, in
accordunce with the SERI (ICDR) Hegulations and sholl he incorporated in the Prospectus,

6 ALLOCATION

6. Subject 1o valid Bids being roceived at or above the lssue Price, 30% of the Issue shall be Alloned
o proportionate basis o Q1 s, Lip 10 60% of the QLB Portion may be Allatted 1o Anchor Investors
ot @ diseretionary basis, of which encsthird shall he reserved for allocation 1o domestic Mutual
Fumils. 5% of the QIR Portion texcluding the Anchor Investor Portion), shall be available for
wliocatian on o proportionate basis io Mutual Funids only, und the remuinder of the QIR Portion shall
be wvallable for allocation on a proportionale basis w all QR bidders (ether than Anchior Invesiorsi,
including Mutual Funds, provided, however that, subjeet 1o and In accordance with the terms of the
Red Herring Prospectus, if the sgeresiie demand by Mutual Funds ic less than 5% of the QIB
Partion, the hilance Equity Shares, available for alfocation in the Mutusl Fund Portion will be added
L the Q1B Portion and be Alloted proporticnately 1o the QIBs. Mutual Funds participating in the
Mutual Fund partion will al o be eligible for allocation in the remaining QIR Potion
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Stbject 1o valid Bigds being reveived at or above the Tssue Price, ot less than 15% of the lssue shall

be avaitable for allocation on 1 proportionate basis (o Non-Institetonal Bldeders and in the manner
ad In accordance with the terms of the Red Horring Prospectus and the Prospectus.

subject 1o valid Bids heing received ut or above (he Doie Price, not less than 35% of the Issue shall
be available for slocation 1o Individual Didders, sueh thut gach Individual Bidder shall be allotied
Nt less than the minimum Bid lot, subijeet W availability of Equity Shares in the Individual Portion
and the remaining Equity Shares in the Individunl Portion shall be allotied on 4 pruportionate basis,
i the munner and in sccordance with the terms af the Red Herring Prospectus and the Prospecius.

Linder-subscriptivm, il any, in any category, except in the QIB category, will be allowed to be mit
with spill- over from Hny other category. or combinagion of antegories w the discretion of the
Company in consuliution with the BRLM ond the Designated Stoek Fxchange. If (he RERICREe
demand by Mutual Funds is losy than (he Mutual Fund Portion, the halance Equity Shares availahle
or Alltment in the Mutugl Fund Portion will be sdded 1o the QI Category available less the
Mutual Fund Portion il be allocated proportionately t O1Hy in proportion o thelr Bids,

There shall be rio guarantee’s af allocations or ussurance of minim,um allocation 1o any Bidder pricr
o finad allocation of the time of pricing, other than as required under the SEBI (DR Regulations.

Uhe members of the Syndicate shall not be guaranteed any propartion of the 1ssue as availuble for
allocation to the Ridders procured by them prior to final allocation at the time ol pricing.

Phie Allotment shall be in the manner and in scootdance with the terms specified in the Red Herring
Prospectus, the Prospectus, and the SEBI (ICDR) Regulations,

FEES AND COMMISSIONS

» The Company shall pay the commissions 1o the members of the Syndicate in necordance with the werms

of the Memorandum of Understanding und the Underwriting Agrcement.

» The Company shall pay 1o CSESPL 0 one-time (o off R 30,0007 (Kupees Fifly Thausand Only) for

services rendered in its capagity ps a wyndicate member under this Apreement. Such fee shall constitute
il ind final consideration for the said role. aet unless otherwise ngreed by the Purties.

CONFIDENTIALITY

The Parties shall keep all informarion confldential which will be shared by the other Parties during the
couise ol this Agreement until the completion of the Issue or tlermination of this Agreement, whichever
ib carlier, und shall maintain the confidentinlity of the Rids reecived during the Ridiissue Period or the
Anchor Investor Bid/lssue Period and the Book Building Proceie. The Parties shall not disclose suph
confidential information to any third party without prior permission of fhe concerned Party, except;

AL any diselosure pursuant 1o reuirements under any law, ruli o) regulation or the vrder af any
vourt o tribunal or stock exchange o piriuant o any dircction, demand, request or
requirgtment {whether or not having the foree of law ) of any eentral bank or uny governmental,
regulatiry, supervisory or olher authority (including tax authorities and stock exchanges) or
witministrutive agency or in any pending legol or administrative prisceeding provided,
however, that in the evem of any such proposed didelosure (wherever possilile) and anly it
perittitted by applicable law, the disclosing Party will provide the other Parties wilh prompi
an ol reasonable notice of such request or requirement i enable the other Panies to seek an
appropriate protective order or similar remuody with respect W such Qisclosure:




B2 in selation any information, 1o the extent that such irformation wis o becomes publigly
vadiable ather than by any diselosure by the disclosing Purty in violation of this A grecmenl.

B3, uny dtsn':ln.-_mru to the invesons or prospective investors of the Equity Shares for and in
connection with the Issue, as required under dpplicable law;

8.4 in relation o any tnformation which, prior to s diselosure in conmection with the Issue was.
ulrvady lawilly in the pessession of the Syndicate Member

E1LS.  inorelation o any mformation that the Syidicate Member needs 1) disclose with respect 10
arly proceeding for the protection or enforeenent of uny of thejr resprective nights prising out
of this Agrecment; or

B.L6. i relation to any Information which is required 1 be disclosed I the Drraft Red Herring
Prospecius, the Red Herring Proipectus, the Prospectis or which muy have been filed with
relevant regulutory authoritics o otherwise in eonnoction with the lusie, inchuding at investor
Presentalions and in ndvertiisements pertining 1o the Issue,

BT The Parties undertake that their Affiliates, to'whom they diselose fnfemition parsupnt o this
Agreement. shall abide by the confidentiality obligations imposed by ik clause §.

¥ INDEMNITY

91, Fach member of the Syndicate (only for ltself, and ol wny ilier member of the Syndicate) shall
mclennify and hold harmless each other member ol the Syndicate and esch of their rispective
employees, directors, BREM, Affiliates and ady tires, il all times, from and against any ¢laims, actions,
lissees, damages, pennltics, Expenscs, suits or proceedings of  whitsoever nature made, suffered or
incirred consequent upon or arising outof mny breach of uny fepresentation, warranty or undertuking
ar in the performance of the obligations by such member or arising oul of the act or omissions of
such member of the Syndicate (und not any other member of the Syndicate) under this Agreement.

92, Notwithstanding anything stafed in this Agreement, the ageregate linhility of the BRLM under this
Agreement shafl nol exceed (he fise actunlly. received pursuant to the lssue Agreement andior ' the
Memorandum of | mderstanding.

1 TERMINATION

10.1 This Agreement may be immediately weminated by the HRILM, upen service of wrilten aotiee to the odlie
BRLM and the Company, if. after the execution and dellvery of'this Agreement and on ar prioe w Allotment
ol Equity Shires in the Tssui

10.1.1. the Company and the members of the Syndicate mutually consent In writing 1o terminate this
Agresmimi;

.02, the Company withdraws the sy ook o the execution of the Uinderwriting Agreement in
accordance with the Red Herring Prospectus,

L3, any event due 10 which the lssue provess of bldding or the acceptance of Bids cannol s,
meluding the Hid/lssue Openlng Dute nol uking plage for any reason;




W4, the 1.|n':ln:1w'rhillg Agreemint is not execuled an or prior to the Bol™ Filimg Date, unless such
date is otherwlse extended by the HRI.M;

10.1.5. the declurmtion of the Inténtion of the Company to withdriw ondior gancel the Lssoe ol any
titie afler the Bid Tysue Opening Date until the Denignnted Dute;

10046 the Issue becomes ilegal cir is injuncted or prevented from completion, or atherwise rendered
infructuows or unenforcenble, including pursuant to any order or direction passed by any

Judicial, statutory or regalatory anthori ty having requisite authority und jurisdiction aver the
[ssue;

0.7 it wny of the representations o viatements made by the Company and/ or its Directors in the
Draft Red Herring Prospectus, the Red Herring Prospectus, the Prospectus, the Bid cum
Application Form, advertisements, publicity materinls of any other media communication, in
cach case in relation to the lssuc, or in thin Agrecment, ure delermined by the BRIM 1o be
incorrect or misleading efther aff; rmatively or by omission;

.18 amy authority or organization in any relevant jurisdiction Commences uny investigation or
Initinte ather action ugainst the Company and/oe any of its directors and! or Prommoters which,
in the e opinden of the BRLM, 5 likely 10 resul in o Malerial Adverie Change;

1.9, if there is non- compliance by the Company oF spplicable laws or regulations in connection
with the Issue or its obligations under this Agreement or Memorandum ul Understanding;

V.10 the Underwriting Agreement, afier it execution, is terminated in sccordunce with i1s terms
i this. Agrocment becomes illegal oF unenforéeble for oy reason or, in the event that its
pertormunce has been preventedl by any judicial, statulory or regulatory wuthority having
requisite authority snd jurisdiction in this behalf, prioe 1o the transter of funds tnto the Public
Issue Account.

102 Upon termination of this Agreemen in seoordanice with this Clause 10, subjiect 10 Clause 10,5 below,
the: Parties shalt (except for any liability arisin & before or in relation to such termination and exNcEpl
#s itherwise provided hereing be relessed and discharged from their respictive abligations under or
Purkeant 1 this Agreemeni.

0.3 The termination of this Apreement in Fespect of une member of the Syndicate shall not mesn that
s Agreement is automatically terminated in respect of any other members of the syndicane.

4 This Agreement shall stand amomatically terminated | the Linderwriting Agreement, after s
execution, Is terminated in' mccordmee with s termi or becomes illegal or unenforceable or is
rendered infructuous for any resson or, in the cvent that its performance has been mjuncted or
prevented by any judicial, satvory or regulmory authority having requisite authority and
Jurisdiction in this behalf, prior o th transfer of funds imto the Public Issue Account

W3 The provistons of this Clanse 104, ond Clagses 3343, 7. 8, 9, 12, 13, 14, 1% and 1% shall survive
the teemtination of this A greement.

1T AUTHORITY

Each Party hereto represents and warants that it Has the requisite authority 1o enter into this Agreemeni
wndl perfiorm the obligations comained berein




12 NOTICES

Any netice or other eanmmunication Biven prwvesuant 1o (his Agreement muest be fn wrriting and (i) sent by
telefacsimile or other similas facsimile wransmission o such facsimile numbers as specified below or
such other fucsimile numbers us cach Party may notify in writing 4o the others, ur (if} sent by regastened
mail or overnight courier, posrage prepald, 1o the address of the Marty specificd below, or as may he
designated in writing by such Party. All notices and otler communications required or permitied under
this Agreement thot are nddressed gs provided in this Clouse 12 will (i) i delivered by 1elefucsimile or
stmilar facsimile transmission, be deemed given when electronically confiemed; and (i) if sem by
registered mnil or overnight courier, be deemed given when recoived.

In cise of notice 1o he Company:

1 [ $

M R Maniveni Foody Linited

Address: 8 No 22003A.30, Mudhavarsm-Redhills High Road (Near Vidaperumbukkam),
Madbavarsm, Chennal, Tamil Nudw, India, BRI

E-munil: evitmrgolddhall vom

Altention: Mr. Krishnamschst Rirmyg

[ to the H l M
CapitalSquare Advisors Private Limited
Address: 208, Aumpee Centre, MIDC Rood No. | |
CTS - 70, Andberi (E), Mumhai 400093, Maharsshira, fndia.
E-mail: mbicapiuliguare in
Attention: Viveka Sinphal

o 1 ! -
CaplialSquare Finuncial Services Private Limited
Address; 208, Aarpee Centre, MIDG Road No. 1]

LTS =70, Andberi (1), Mumbai 400093, Muharashies. ndia
E-mail: sunil manochasheapitilsquare in
Artention: Suntl Kumar Manocha

It the Registrar:

Bigshare Services Privite Limited

Address: Pimnocle Business Park, Office no S6.2 S

Gth foor, Mahakali Caves Road . Next 1o Alura Cenire,
Andberi East, Mumbii 400093, Muharashira, Imidin
Eemanil: ipodiibipaluareoniine.com

Attention: Vinovuk Morbale

13 GOVERNING LAW

Thi= Agreemenl, the right and obligations of the Parties: hereto, und any claims or disputes relating
therets, will be governed by and construed in nocordance with {he Lyws of [ndia.

14 DISPUTE RESOLUTION

4.1 Inthe event u dispute arises out of or in relation to or in connection with the validity Imerpretation,
unplementation of alleged breach of (his Agreement (the "Dispute” ), the partics I such Dispute
shull atiempd, in the first instance, to resolve such Dispute through amicable discussions among such




disputing parties. In the cvent that such IDispste cannot be resolved through amicable discussions
within u period af seven days alter the first oocurrence of the Dispute, the parties (the "Disputing
Parties™) shull, by 4 notice in wriling 1o each other, refer the Dispute 1o binding arbitrtion o ige
conducted in sccordance with the provisons of the Arbitration Act

4.2 Anyreference of a Dilspute to arbitration under this Agreement shull not affect the performanae of
terms, other than the terms related 1 the matter unider arbitration, by the Parties under (T
Agrevment, the Memorsndum of Understanding, the Banker 10 the lisue Agreement and the
Underwriting Agreemem (s applicable),

9.3 The arbliration shyll be conducted as follows:

o all proceedings in any such arbitration shall be conducted and the arbitral pward shall render in the
English and Hind| language;

. all Disputes shall be referred to o submined o arbitration in Mumba:

ni. the Disputing Parties shall co-apermte in good faith to appoint 4 sole arbitrator 1o decide the
Dispuste, In the event the Disputing. Parties are unible 1o appaint a sole arbitrmlor to decide the
Dispute, the Company shall collectively appoint cne arbitrator and the membors of the Svodicare
shall collectively ippoint one arbitrator and the two arbitrators shall appoint the third or the
preciding arbitmator, In the event thas the members of the Syadicate or the Com pany Tl o appoim
an arbitrator ot the arbitrators fall 1o uppaint the third arbitrator as provided hercin within 10
Working [ays from the dote of reeeipt of 4 request 1o do o or the two urbitrstors fail 1o appli
thie thivd arbitrator within 30 Working Duys from the date of the List appointed wrbitrator, such
arbitrston(s) shall be appointed In accordance with the Arbiration Act, and each of the arbilrutors
ur appointed shall have ar least Tive years of relevan experience in the areh of securites andior
commercinl luws;

iv.  the wrbitiors shall have the power (o iwiird interest on any sums awargod,
¥. the arbiteation award <hall state the reasons on which it was basey.

vi. the arbitraion award shall be final, conclusive and Binding o the Disputing Parties and shall be
sublject to enforcement jn any court of competent jurisdiction;

wil.  the Disputing Parties shall share the coits of such arbitration proceedings équally wnless atherwise
awirded or Fived by the arbitesion teibunal:

il the arbinator's way award to o Dispining Purty its costs and petual exprennes (Incloding fees und
expenses ol itk counsel);

¥, the Disputing Purties shall co-operate in good faith 1o expedite, the conduel of ary arbitral
proceedings commeneed pursuant (o this Agreement: und

o subject to the forezoing provisions. the couns in Mumbai shall have exclusive jurisdiction in
relution 1o procecdings, mcluding with vespect 1o grant of interim reliel, brought under the
Artvitration Act,

15 CONFLICT OF INTEREST
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The Company understand thial the members of the Syndicate und thelr vespective Affiliates (together,
the "Group”) are erigiged in g wide range of finungial services and husinesses tincluding investment
manggeent, finanding, sccuritics imding, corporute and investment ban king and research). The
members of cacl sugh Liroup and businesses within eich sueh Liroup g:uumljg,' act independently of
ather members of thejr Lirou, bath for their own accoint and far the decount of clients. Aceprdingly,
there may be shuations where Cermmn members of ench such Group and’ or their clients eithes have or
iy i the futire huve interests, or take actions, which tway confliet with the Com pany’ s interests For
exatple, each Growp may, in the ordinary course of buisingss, engage In rading in finangial p duicts or
undertike other investmen businesses for their own account or on behall of other clients, including,
But not limited to, iriding in or holding long, short or derivative positions in securities, loany or other
linancial products of the Company or other enlities connected with the [ssue.

ln recognition of the lorgaing, the Company agree that cach Gitoup s not requited to restrier fts
ctivitics as a4 resull of this Agreement or the Memarasidum of Understanding, and that cach member
tf the respective Groups may undertake ary business activity without further consultation with or
noti Aeation 1w the Company. Neither this Agreement, the Memorandum of Understunding noe the
recelpl by o member of the Syndicate of confidential Infirmation nor uny other matter shall give rise
o any fiduciary, equitable or contmctual dutics (including without Fmitation any duty of wust or
confidence) that would prevent or restrict it CGiroup from acting on behall of pther Customers or for ity
own neeount. Furthermore, the Compuny acknowledge that each of the members of the Syndicure and
thetr respective Alfiliates may have fiducinry or other relationshins wherehy the respective member of
the Syndicate und its AMiliates MEY extreise voting power over securitics of variows persany, which
securities may from lime to time include securities of the Company, potential purchasery of Eouity
Shires or others with interests in respeet of the [ssoe. The Company acknowledge that sach of the
members of the Syndicate and their res pective Affiliates may excrcise such powers and perform s
other functions in connection with such lduciary or other relationships without regard 1o the
relationship of the respective member of ihe Syndicate 1o the Compay undér this Agreenicn
o the  Memsrandum of Undemstanding. Furthermore, the Compuny agree that nefther such Liroup
or any member or business of such Crroup is under a duty ta disclose 1o the Company or use on behall
o the Compiny any Information whitsoever about or derived from those activitles or 1a account for
any tevenue or profits oblained in conncction with sueh activities, However, consisient with each
Liroup's long-stunding practice 1o hold in confidency the uifnirs of iy customers, each such Girosp will
nol diselose confidentinl information obtgined From the Company in connection with the lssue exeepl
i connection with its services 1o, and ity relationship with, the Company (except a8 provided under
Ulause §),

SEVERABILITY

I any provision of this Agreemant is determined be invalld or unenforceable in whale or in pary, such
wealidity or unenforceability shall ansch anly 1o such provision or the applicatile pirt of such provision and
thee femaining part of such provision and sl oiber provistans of this Agreement shall continue 1o remais in
tull foece snd effect, The Parties will use thir bt reasoneble ¢fforts o negotiste ang itiplement o substitte
provision which |s valld and entorcenble snd which as riearly s passible provides the Parties with the
benefits of the invalid or unenloreeable provision,

ASSIGNMENT

This Agreement shall he binding on and ensure to the beaefit of the Purtiey und their respoctive successors,
The Purties shall not, withowt the prior weitien consent of the othir Partics, dssign or tensfer anv of their
respective rights o obligations under thiy Agreement to any uther person, provided however, that the BRLM
My wsslgn or transfer its rights under this A arecminl W an Affiliate without the consent of the other Marties,
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Any such person to whom such Bssipnment or transior has béen duly and validly effected shall be refermed jo
oA "Permitted Assign”,

AMENDMENT

N amendiment, supplement, modifleution or clarificution 1 ks Agreement shall be valid or binding unless
et forth in witing and duly execuled by all the Parties.

MISCELLANEOUDS

In the event of any inconsistency between the berms of this Agreemont wid the terms of the Underwriting
Agreement, the wrms of (he Uinderwriting A preement shill prevall over uny inconsistent terms ol this
Agreement. o the extent ol such nonsistency.

The rights. obligatiohs, represerlitions, wamantios. covenants ung undertakings of esch of the Partics undey
this Agrecrient shall be several wnd not joink and none of the Pasties shall be responsible for any information,
obligations, representations, wirmanties, acts or omissioni ol any other Puny,

COUNTERPARTS

This Agreement muy be evecuted in wepardie counterpans, cach of which whet sa execuled ard delivenad
shall be deemed 1 be un original, but all sugh courerparts shall constiiute one and the same instrument

{Theis Remimiber of this page his been Intentianaily lefr blank |
INigmatiire puge attached separitely)




IN WITNESS WHEREOF, this Agreement hiss been exoogted by the Partics or their wuly authorize

d signatories
the day und year fimt above writlern,

* For and o behall of ' Witnes = J
M R Maniveni Foods Limilied Name; Yoo S-QLgaoum ,
. 7 Addresss | op | e SHpalady Ao |
LA . ?M"i J?Mﬂ __E_h--‘#hﬂ“
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Q% |
% }
H— H.. l“ﬂ“lu“llﬂil'l
Muonaging Iirecion
| Din No. 065824
Forand on behallof B Wittess T
Capltalsquare Advisors Private Li Namie: E:::-"cilh{‘ j s
Adldresy: ™
M “ R0 g
Siirructire -

Sunil Kumar Satpul Manocha
Irector

[Cin Mo, DFS8R4 44
For amd on behalf of

Witness
Capitalsquare Financial Serviees Private Limlied Name: I'\J'E_-LD gl'hﬂ-tIA-!.ﬂ—

C-"’e Addrews v [ *

Signature
Sunil Kumar Satpal Municha \ @W
Llpector ’ _
Din No, 0188460 e
For inid on behadf of Witness *:4 s ;_-g
Bigshare Services Private Limited Name: 15| qaa"{{

Address: 'F'!\ U j}'. b

1. Grenernl Manager

Sipnature |
Aulhotieod Siganiory




