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BOOK RUNNING LEAD MANAGER'S DUE MLIGENCE (‘I‘R'IIIEI-E[ED&'
Draste: May 15, 2026
oy,
BSE Limited (SME Platform of BSE)
254 Floor, PJ. Towers.
Dkl Street,
Fart, Mumbai — 200 001,

Maharashi, Tndia:

Subject: Proposed Initinl Public Issue of M R Maniveni Foods Limited (" The Company') an SMFE
Platform of BSE Limited ("BSE SME')

We, the under noted Book unning Lead Manzger wo the above-mengioned forthcoming issue confirm

s follows:

[ We hove exomined various documents including those relating o lidgeion, ineluding
commereinl disputes, patent disputes, disputes with collabormtors, ete. and other material while
Mnalizing the Ked Vering Prospectus of the subject Tssue:

o0 O the Basisof soch exomimation aod disoussions with the Company, its direcwors and other
oflicers, other apencies, and independent verification ot the statements concerning the objocts
of the issue, price justifieation, contents of the doguments and other papers furnished by the
Conmpany, we-gonfirm that
al The Red Herring Prospectus filed with the stock exchange is in conformity with the

documents, maderials and papers which aee moterial to the Issue;

b)  all materinl legal requirements relating 1o the issue as specified by the Board, the Centml
Cravernment and any other competent suthority in this behull have been duly complied
withy and

¢} the material diselosures mude in the Red Herring Prospectus are true aid adequate to
enable the investors 1o make & well-informed decision as to the investment in the proposed
issue and such diselosures are in sccordance with the réquirements of the Campanies Act,
2013, The Sceuritics amed Lxchange Board of India (Tssue OF Capital dnd Disclosure
Requirements) Regulations, 2018 and other applicable légal reguirements,

Besides ourselves, all intermediaries named in the Red Herring Prospectus are registered with

-
u

the board and that 1l date, such registration is valid,
We huve satisfied ourselves ubout the capubllity of the underwriter to fulfil thelr underwriting

commilments, < Neted for complianee
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5 We catlirm thul writien consent fraam thee promoters have been abtal
specified securities s purt of the promoters contribuiion subject 10 lock-in and the specified
seetirltics proposed 1o form pan of The proftislers contribution subject 1o loek-in shatl not e
digposed or sold or iransferred by the promolers during the period starting fram the dute af
filing the Red |leming Prospectus with the stoek exchange till the date of commencement ol
Jock-in period as stated) In the Red Herring Prospecius.

6. All applicable provisions of Securities and Exchange Board of Tndia (Issue of Cupitsl amd
Disclosire Regquiremmenis) Regulations, 2018, which relate 1o specified sceuritics incligible for
computation ol promiers cantribution, have been and slyall be duly complicd with anicl
approprinie diselosures is 10 compliance with the said regulation huve been mude n the Red
herringe Prospecius.

7. All spplicable provisions ol the Seeurities and Lixchange Board i India (Issue of Capital and
Disclosure Reyuirements) Regulutions, 2018, which relate to receipt of promotors contribution
prior 1o opening of {he igsue, shall be complied with. Arrangements Fave been made 1o ensiine
1hat the pramaolers contribution shall bereeeived al lenst one day before the opemng of the 1ssue
and that the auditors’ certificateto (his effect shall be duly submitted to the stock exchange. We
luriher wonlirm that arangements have been mude Lo ensure that the promoters’ cantribulion
shall b kepl inoan escrow gecount with n seheduled eomimiercial bank and shal) be released 10
the Company along with the procesds of the lsue, - Nat Applicable

% Nocessury armunements slgll be mude to ensure thit the mionius received pursuant to the issue
are credited or transturred o in o separale bank weeoutit as per the provisions ol sub-scotion (3)
of scetion 40 ol the Companies Act, 3013 and that siich manies shall be retcasad by the said
bank only afler permissian i obtained from all the stoek exchunge. and that the agreement
aptered into between the bankers to the rssue and the Company specifically contains this
condition, - Noted For compliance

g, The existing busincss as well as any new business of the issucr for which the funds are being
ralsed fall within the main ohijeets’ in the ebjeet clause af the memorandum af associution or
other charter of the issuer anel that the agtivities which have been carmied il the last len years
are valid in terms of the object clause ol the memoraadum of asseckation,

10, Vollowing disclosures have been made in the Red Merring Prospectus:

ad An underaking from the Compirny thut at mny given nme: there shall be anly one

denamination for the equity shares ol the Covripany, and

by An ueidertaking from the Company shat it shall comply with all disclosure anid sceounting
worms specified by the Board.
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L1 We undertake o comply with the regulations pertalnine 1o .ﬂﬂh"ﬂ'ﬂ]ﬂumgﬁimii# FLIF:HE IHFEIE]%”EME Value

Securities und Exchange Board of [ndin (Issue of Cupitml and Disclosure Requirements)

Regulations, 2018, - Noted For Compliance.

We enclose a note explaiming the process of due diligence that has been exercised by s including in
relation to the business ol 1he Campany, the risks in relation to the business, expericnce of the promaoters
i thit the related party trnsactions entgred into for the period diselosed in the offer documen have

Becn entered into by the Compiny in secordance with applicable laws,

Wo enclose 3 cheeklist confitming regulation-wise complisnee with the spplicable provisions ol e
regulutions, cortaining dewils such as (he regulation number, is xt, the status of compiiance, page
tumber of the Red herring Prospectus where the regulation has been complicd with and cur comments.

il any.

Wie alyo enelose a report on site visit undertaken by us, as required under the Regulation 246(3) of the
Securities and Exchange Board of India (Issue of Capltal and Disclosure Requirements) Regulations,
2018,

ADDITIONAL CONFIRMATIONS AS PER FORM G OF THE SECURITIES AND
EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL  AND  DISCLOSURE
REQUIREMENTS) REGULATIONS, 20148

I, Nene of the inermediaries named inthe Red Herning Prospectus are debarred from funetioning
by any reguintory nuthority,

2 The abridged Red Herring Prospectus comtains 2l diselosures as specificd in the Securitics and
Exehunge Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, -

Noted far Compliance:

3 All materin! disciosures in respect of the Cempany hove been made in the Rid Herring
Prospectus and that amy meaeril development in the Compary or relating 1o the issuc op 1othe
commencemoaont of listungand trading of the specified securities offered through this issue shall
be informed throygh public notices‘advertisements inall those newspapers. in which pre-issue
advertizement und adverisement for opening. or closure: of the issue have been given. -

aomplicd

4. Agreements huve been entered intoowith the depositories for dematerialization . of the Fguity

Shures of the Company, = Complied

5 We conlirm that the underwriting and market moking wrrangements g8 per regquiremens of
reguiniion 267 and 267 of sceuritics and Exchange Board of India (Issue of Capital and

Disclosure Requirements ) Reguintions: 2018 have been made. - Conpplivd
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6. Wo confiem that thiy Campany has redressed at lenst ninely-1ive per cent. fﬂ]'ﬁ?u J:Hmpﬁlrints

recetved Lo the investors Gl the end of the quader Immediotely precoding the month of the

fling of the Otfer Docuntent with the Rewistrar of Companics. - Conypied

Thanking You,

Yours Fuathiully,

For CapitalSquare Adviso

W

vk Singhal

S Viee President

Pluee: Mumbiii

CAPITALSQUARE ADVISORS PRIVATE LIMITED
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SITE VISIT REPORT

Far M B Maniven! Foodd Limited (“Company™)
In connection with the Proposed Initial Public Offering onthe BSE SMTE Platform

As por SEB] ([C0R) Rexwlations, 2018 - Chapter 1X and Scheduic ¥

Report Date: June |6, 2023
Prate of Visit: Jupe 04 (5, 2025
Visit Conducted by: Capital Square Advisors Private Limited {Hoak Running Lead Manager)

1. Introduction and Porpose of the Visi
The purpose of thésne visit was to conduet an oreground pssessment ol M R Mimiveni Fouds Limiled's

operoticmal capabilites. infrdswructuce. ad complioner frameworl i e context o the proposed SME
Initial Public Ofering (1PO) on e BSE SME Platfam,

This Site Visit was candocted by representatives of Caplia]Sgunre Advisors Private Limited, soting usthe
Book Running Lead Manager (BREM ) o the proposed SMLE Initial Public OTering (IPC)) of M R
Maniveni Foods Limited covering the following poinis:

= Physical veriflfeotion of businiss Gpurations and plant infrastruciure.

» Conduct physical Inspection of lnlrustruetioe and machieny

= Raview stntutory and complinnee doogmonis.

= Validaie disclosures poade T Dl Bed Blerring Prospeaius (ORTTF)

«  Détailed Discussion an the Business Operation and Manufacluring Process

2. Laocations Yisited
= Hepstered OfMce & Manolwtoring Faeilify:
Na 22073 A-3 8, Madhovaram Red 1ils Road, Chenmse, Lamt] Nadu - 000060

= Proposcd Expansion Site!
Karadiputhur Village, Gununudippondi Taluk, Thirevallee Distelet (Pattn No. 526 & 2819)

X Imternetitn with Management
During our visie, we had the opportunity Lo meet key meombers o the moanogentent teans. including:

s Mr. K R Moagikandon, Promoter and NManaging Iiréctor
o M ROSelvim, Proooter and Whole o [rcetor

s Nirs Bamva Ramalinshnan, Chiel Finaneial Cfficor

CAPITALSQUARE ADVISORS PRIVATE LIMITED
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Buginiss verview

MR Maniven: Foods Limited is engoaed (n the proccasingd and milling of pulses. particularly 1rad Dal bnd
Faor Dal, under the brand nome “SE GOLDY, which @4 widely roeognieed e the southern region ol fndia
The company sources high-quality raw pulses dircetly from farmers, wholesale mandis and other suppliers;
ensuring quality and treceahility.

These pulses underao s detiled eleaning, oriding, hullle, diving. mmd polishing process before bemng
puchaged for wholesale and retail digtribution. The company eaters lo supermarkete, wholesalers, and larae
distributors neross Fannl Nadu, Andhrn Pradesh, Karnataka, anid Roerali s wellas other retall oullets,

Operatinns and Infrastrocture

M R Maniveni Foods Limited operates rem o well-maintained manuficturing facility located at
Madhavaram Red Hills Road, Chennai, The plant is equipped to process both Urad Daland Toor [al, with
a combination of automaled and serof-amomted machinery, tillomed o st diffeent topes of pulso,

While the Urad Dal processisg lie is predomimatly sutomsied aisd optinieed for valume and by givne, the
Toor [al processing line is semi-automated. involving greater mantal intervention ul speeific stages,
espectally in sorting and polishing. ' Uhe mangzement Fas acknow ledged this e key area for iechnological
Lperadation, which fonms parof their proposed TPO objectives.

Supparting Infrastrocture;
*  Clean, ventilated godowns [or raw and fineshed coods
= Onsite quality lab for moisture and impunty cheels
*  Power backup. rained operators, knd proper wiste disposal for husk and vesidue

Diseussion with Managenien|
Wi held detailid discusstons with the soior maniiemont wam reearding various busingss funcuons ond

srategic pline Koy wopics inclided:

»  Corporste history aed lepacy operatrons since [958,

o The evalutlon [Fem prading o processing wader MR GOLTY Brand

o Management's vision to expand produstion through full sutomation.

o The marketing sraeny [oewsed on highoquality, cotnb-rendy pulses

v Risk foewors including commedity price Muotuation, seasonnl wvailnbilivy. and feight cosis.
o Ll sund Adliutoey: complianoe,

e Objectives und lund allocation plag forthe Initinl Public O

& Jtecent chunges in industry trends and peer companics.

Object of the lssue

One of the primury objectives of the proposed 1RO is to establish & (ully automited Toor [3al processing
plant. This will alfow for uninterupied protuction, higher yield, reduced manual dependency, sttt
improved product consistency, The munogement has identilied and secured lund Tor this exparson;

o Land situnted st Karadiputhur Villoge Cummudippondi aluk. Thiruvallue District hlarhing Paet
No. 526 & 2814, acguired Trony Mrs. Soroja Habo Chettiae, Me Anandin, Mr. Gopioatly, and Mrs.
Muohanu (agreement dated March 26, 2028),

_ CAPITALSQUARE ADVISORS PRIVATE LIMITED
Rogd. Address : 208, 7 Floor, AARFEE Cenlie, MIDC Road Mo, 11. Andheri (E), Mumbai 400093, India,

Tel - 491 22 56249948 Fax - +01 22 66849598 | CIN No. UGSOSOMH2008PTC18TEE3 | Website - www.capllalsgiare.in



CAPITALSTIUARE

Teaming tegather lo create value

This limed will hevasge Big ndde guldimeied procesing wisit, which will imelude stal ladsnool dddiiondl
cleating, splitting, drylng. polishing. and packuying systoma. The conppumy aliis to inciease its procussling
capseily. The expansion is expected e tenerde dnpliyment and udd w operational efficiency,

R I"h'utugfupllir. Doecumentation

8. Owverall Assessment
The site visit contirms that the Company s inffustrucloy is sctive and functioning with robust svsems in
ploce. Disclosures made m the PR rellecy the actusl upetions o geound. he muanagenient s
experienced. cperilions e systematic, and expansion plans ane realistic and wall documaentéd,

Foe amd on hekall of
CapitalSguueie vdvisors Private Limited

o

Authorized Sienafury

CAPITALSQUARE ADVISORS PRIVATE LIMITED

Regd. Address ; 208, 2 Floor, AARPEE Centre, MIDC Road No. 11, Andhari (E), Mumbai 200093, India
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M R MANIVENI LIMITED- SME I1PO (Fresh Issue)

CHECKLIST FOR COMPLIANCE WITHNCHA SRS I (Main Board), UX (SME) und PART A OF SCHEDULE ¥
OF SEBL{SSUE OF CAPIUAL AN IMSCLOSURYE REQUIREMENTS] REGULATIONS, 2018:

CHAPTER —IL: INITIAL PUBLIC OFFER ON MAIN BOARD
Repulation Text Complied | Pgno Commeiits
with-
YININA
NOT APPLICABLE SINCE THIS AN INITIAL PURLIC OFFER BY SME
CHAFIER - RIGHTS ISSUE
Complied
Regulation Text with- Py nin. Comments
ST T WAL P e SR P T Y an s \’Hm'lh
NOT AMPLICABLE SINCE TIHS AN INITIAL PUBLIC OFFER BY SME
CHAPTER-IV: FURTHER PUBLIC OFFER
| Complied with-Y/NNA
Regulntion Text Py no. Conimients
NOT APPLICABLE SINCE THIS AN INITIAL PUBLIC OFFER BY SME
UHAFTER-V: PREFERENTIAL ISSUE
Complicd
Regulation Text with- Pg no. Commenis
Y/IN/NA |
NOT APPLICABLE SINCE THIS AN INITIAL PUBLIC OFFER BY SME
CHAPTER—VI: QUALIFIED INSTITUTIONS PLACEMENT ’
Complied |
Regulation Text with- Pg nu. Comments
: I VININA | |
NOT APPLICABLE SINCE THIS AN INITIAL PUBLIC OFFER BY SME
CHAPTER =VII: INTTIAL PUBLIC OFFER OF INDIAN DEPOSITORY RECEIPTS
‘ Complied |
Hegulntion Text wilh- Pg nin Comments
YININA |
NOT APPLICABLE SINCE THIS AN INTTIAL PUBLIC OFFER BY SME !
CHAPTER=VII: RIGHTS ISSUE, OF INDIAN DEPOSITORY RECEIFTS
Complicd
Regulntion Text with- 'z no. Comments
Y/NINA
NOTAPPLICABLE SINCE THIS AN INTTIAL PUBLIC OFFER BY SME

CAPITALSQUARE ADVISORS PRIVATE LIMITED

Read. Address : 208, 2" Ficor, AARPEE Cantra. MIDT Road Mo. 11, Andheri (E), Mumbal 400083, ' India.
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CHAPTER -IX: INITIAL PUBLIC OFFER BY SMALL AND MEDIUM ENTERPRISES

Hegulution

Text

AT

~ Reference date

Complic
d  with-
VINNA

P no.

Commenis

Unless otherwise provided in this Chapter, an issuer
encheinge an el public o of speeiliod seouritics
shall satisTy the conditions of this Chapter as on the
date of filing of the deaft offer document with the
SME exchange and olso as on the date of registormg

e wffer document with the Registrar of Companes.

¥

B being

vomplied with

- PART E ELIGIBILITY REQUIREMENTS

Fntities nob eligible (o make an initial public offer

235

An ssuer shall not he ehmphble to malke an initial
public offer

fan) TP he D, sy 0TS promotins, promoter group
or directors or selling shareholders are debarred
from acecssing the capltal market by the Bowed:

(b) if any of the promoters or ditectors of the Ismuwer
Is o promotér or direetor of any othér dompuny
which 18 deborred lrom socessmg e cupilal markel
by the Board;

(] if tha issuer or any of 18 promoters or directors 15
aowiltnl defaulier

() i any of its promoters or direciors 1 o fagitive
exomumic olfender.

Explanation: The restrictions undet olases () and

by shall nat apply o the persons or entities

mentivmed therein, who were debarred in the past by
the Bourd and the perdod of debarment s already
owver o8 op the date of liling  of the desft  offer

236-37 |

Complied

document witl e SME Exchanpe.

Eligibility requirements for an initial public offer

Z20(1)

An ssuer shall be eligible (o make an fnitial public
alTer only i s post-lssue paid-ap copital is less than
o degui]

L&) rore mpees.

22942}

A ssuer, whose post isstc pzﬂd up fﬁﬁilﬂ 15 mers
than ten erore rupeecs and upto twenly=fve crore
rupees, may also  1ssue  specified  securnities

ek ey

A issuer moy make an initinl public offer, if it '

sutfsfies ek gecord  andllor other elimbiliy
coneditioms of the SME Exchanpe(s) on which the
specified securilics e proposed 1w be  lisied,
o Tded e Do case of on ssuer which had been a
partnership Ao or e limited Lobiliy partnership, the
track recond of operating profit of the partnership
[irm or the limited Lability: pantoership shall be
considered ontv af the lnoneal stiements of the
parinership business for the perod during whoch the
ssuer wis o partnershap firm or o limited hahifity
purtnershin, conform fo and are revised intbe forme
prrescribad for compamivs onder the Companigs Act,
2013 and alse comply with the folliwing:

pdegunte  disglivares are mdde in' the fnoncia
Alatemients wd regilred 1o be made by the issuer ne

| per Schedule HI of the Companies Aet, 2013,

NA

ﬂimpfi:ﬂ'

 Complied

CAPITALSQUARE ADVISORS PRIVATE LIMITED
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o) the financind stotements oie duly cemiliod by
nuditors, who have subjested themselves to the peer
reviow  process  of the Instinge of - Chartéred
Accountants of Indla (ICAl} and hold a0 valud
certifionte {sshed by the Peer Review

Board of the TCAL stuting that:

(i) the accounts and the disclosures made are in
secordunee with the provigions of Schedule [T of the
Compunits Act, 2013,

Hi)the aeeounting  standards presoribed  wnder  the
Companies Act, 2013 have been Tollowed:

iy the fioancil starements present @ tree and far
view ol the firm"s accounts;

Provided Harther that 0 case of an isser fonmed ol
of merger or a diviston of an exisling company, the
etk record of the resulting issuer shall be
considered ooly if

the requirements regarding financial statements as
apecificd shove in the et provise are complicd

with,

239(4) [ edge o ar asguer, whicl hod been o proprictorship | NA 237 Megalive
o i partrership fmmoora limited Hability partnership Stutemen i
before comversion 10 o company or hody corporate, inserted

el 1ssper may make an miidl public offer only if
the issuer company has bean i extstence for oi leas
one full fingnciol vear before filing of dmafi offer
dnoiment:

Provided that the ressated nancinl stitements ol the
issuer company proparcd post conversion shal| e in
accordance with Schedule I of the Companies Act,

013

2245) In cokes ‘whers therd {5 n cotplele chunpe af | NA 237 Negntive
premoter of Ui [ssuer or there sre new promoten|s) Sloterment i
of thie gsuer who bave nequired more than fifty per insarted

cent of the sharcholding of the @suer, the sguer sholl
| Ml deal oferdocument only affer o period of one
I | year from the date of such final change(s).

B (] Am assaer may moke anomtal public offer, only if Y 237 Complicd
the ssuer hod mmmam gperating: profis (emings
before mterest, depreciation and tex) af 21 crore
Froe opermtions (o a least two oue of the thiee
previous Anoncial vears.™
GI.HI_EHI] cumditions

23001 Ar issuer making an initial puble offer shall ensure | Y 234 Cinmplied
it
(e hps mnde wn application o one ar more SML
exchmmpes lor listing of its spevilied seeurities an
sueh SMIE exehingers) and hay chosen obe of them
ns the desipnoted stock exchznge. in rerms of
Schedule XX
1h) i hns entered nto an pereement witho a
depository for dematesialisation of its spegified
secyrilies nlrgady Tssued und proposed 1o be ssued;
(e} all its existing partly paid-up squity shares
e either been Tudly paid-up or forfeiied;

(d)  all specified seeurities held by the promoters
ate In the dematerialised {orm:

(@) it has mude Tien armngemetiis of fmonee

e — — —

CAPITALSQUARE ADVISORS PRIVATE LIMITED
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through verifinhle means towards seventy-five per | |
cent. of the stated means of [Tngnee for the project
proposed W be funded fom the ssue proceeds,
excluding the amount  be rased throngh rhe
proposed  public offer  pr through  exisung
identifinble mternal acoruals,

FProvided hat i there s 6 regquirement of firm
arrangentent and the profect s partially funded by
the bank(s) / financial institution(s), the details
tegarding  sanction  letter(s) from  the bankisy
finaricinl nstiution(s) shall be disclosed m the dmfi
offer docament and offér docimant ™ e size ol
offer for sale by selling shareliolders shall not
exceed twenly percent ol Hhe 1wl issue siro

(gl the shores being offered lor sale by sellmp
shareholders shall not oxceed [Tty per cont ol such
selline shureholders” pre-ssue shargholding on a
fully diluted busls,

(hiits obfects of the issue should not consist of
repayment of loan teken Trom promoter, promsier
proip or-any related party, From the issue procesds,
directly ar indirestly.”

Explonmtion: “project” means the obpect for which
momes are proposed 10 be rased 1o cover the objeets
o of th i5suc | . _
RN The amount Tor genera] corporale PUIPoses, s Al 119 | Complied
mentioned in objects of the issue In the draft offer
document and the offer docament shall not exceed
Fifteen percent of the amount being rased by the
wager or T crores, whichever |s |ess,

PART 11: ISSUE OF CONVERTIELE DEBT INSTRUMENTS AND WARRANTS
Rty An igsuer skall be eligible (o make an initial public | NA
offer of vonvertible debt mstruments gven withont
peikiing o prior pubille ssoe of its squity shires mnd
listing therenf,

Presvided thal an issuer shall not be ¢ligille if it s in
defunlt of povment of interest of repaymicnl of
principal dmounl i respedt of debt instumens
imsued by itto the public, i any, for a penod of more
than sty months.

dleh! instruments
Fro widedition Lo other regquiraments laid down in hese NA -
regulations, an issuer miaking an inital public offer
af convertible debt instruments shull also comply
with thi following conditions:

o) it has obined eredit rating from sl leasl one
crodil rating dpeney;

F-\J
L s

—

1) ivhes appoinwed at leastone: debenire rustoes
i neeordanee with the provissons ef the Companies
Act, 2013 and the Secunnies and Exchinge Board of
Indin { Debenture Tristecs) Regulitions, 1993;

¢ it shall crewe o debenture redemption reserve
i peeardunee with the provisions of the Companivs
Act, 2013 and the rles made thereunder,

) T the Igsuer propoged o create g charge or
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securily. on I edgely in respec] of seeured |

corvertible debt instruments, it shall enswre that:

1 osuch assels are sufficient 1o discharge the
pringipal amount of &) tmes;

iy sueh assersane free rom any encumbrance;

i) where secunty is already ereated on stch assols
I fayenr of any existing lender or seeanty tnastee or
thie issue of convertible debt mstruments s proposed
10 be secured by creation of securily on 3 leasehold
land, the eonseat of such lender or securily trustee
or lessor oo ooadcond or parl passu chirge has baen
oblalned and submitied o the debenture trustee
before the opening of the 1ssue]

v thescoarity or assel cover sholl be prepved m

after veduction of the: linbilities having o trst or |

pror charge, _
in gase the convertible debt Jestruments are secured
by a second or subscguent charse,

P
T
i
Bt

-

The tssuer shall redeem the convertible d_r.-htm

Anstruments s sHpulated fn e olfer docuinent.

NA

CAPITALSCUARE®

Teaming together to create valpe

Converston of  optionally  convertible debt |

instrumenis into equity share caplial

2331}

The issuer shall not convert its optionally convertible
debt instruments into Gquity <hares unless  the
holders ol such convertible debe lnstruments have
senit their positive conaent 0 ibe lEsuer ond nop-
receipt af reply o any notice sent by the issuer for
this purpose shall not be construed as consent  for
conversion of ony  convertble  déby imsiromenis

NA

233(2)

L TED

Where the valoe of the convertible poction ol any
listzd convertile debit instruments issued by a issuer
emceeds fifiy lakh ropees-and the issuer has nol
determined the conversion price of such convertible
debt instruments at the time of making the issue, the
holders of sucl convertible debt instruments shall be
given the vption of not converting the convertible
pocion inte equily shaves: Provided that where the
upper Timit an the price of such convertible debt
instrirments ond justiffeation thereon is derenmined
and diselosed w the investors a1 the time of making
the issue: it sholl not be pecessasy o give such
gption o the holders of the copverdible debi
inatruments [or converting the convertible portion
into equity shire

capital withim the suid upper limit,

WA

Where an option 1s 1o be given to the holders of the
converiible debl Instrumenss in terms af sub-
repulation (2) ond i oae or more of such holders do
nob exercise the option o comver! the Insiruments
I equity share capitsl al a prive determined in the
pénerml meeting of the sharcholdars, the issuer shall
redect that partod the nstruments within one manih
fromm the lost date by which option 15 to be exercised,

al o price which shall not be less than its face value,

The provision of sib-regulation (3) shat| not apply i0
such redemprion 15 m rerms of the disclosures made
i the olfer document

NA

NA

fssue  of  convertible deln  lostruments  for
_ financing

%a—.-%{«:;" CAPITALSQUARE ADVISORS PRIVATE LIMITED
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234 An' dszuer  sholl not issue  comvertible  delst MA -
tnstrinents o fisancing or foe providing loans toor
for uequiring shares of any person who is part of e
promater group or group companies; Provided 1hat
an issuer sholl be ehigible 1o dssue fully convernible
debt instruments for these paorposes if the perod of
comverston of sueh debl mstruments 15 less than
eighteen momthe froon the date of ssue of such debt
FIESArTTeTis,

ssue of warrants

233 An tgsuer shull be eligible o dssue warants in an | NA -
initial public offer subjiect to the Tollowang:

il the temure ol such warrants shall not exceed
gighteen muonths from their date of allotment In the
Initinl public ofler;

by A gpecified sbcurily miy Tive ane.ar mare
wirrratils abached bo il
o The price or formula for detgenmunation of

exprotee price of hewarrants sholl be determinad
aptront and disclosed in the otfer document and ol
least twenty-five per cent. af the gonsideration
amonnt based on the exercise price shall zlse be
recerved upfiont Provided that in case the exercise
price of warrants is based on a formnula, twenty-five
prer cent. eonsideration amount based on the cup
price of the price band détermined for the linkel
vauity shures or convirtible securities shall be
recelved gpfront,;

d) i ense the warrmnd holder does not exereisge the
option to ke cgoity shares against any of the
warrants held by the warrant holder, wathin 1hree
mantha from the dute of poyment of eonsideration,
such consideration made wrespeot of such warrants
shall be forfuited by the issuet,
PART I PROMOTERS CONTRIBUTION
| Minimum promoters’ contribution
23601) The promoters of the ssuer shall hobd ot least twenty. | Y 94 Complicd
per gent. of the posi-issue capaal; Provided that in
case the post-issue sharcholding of the promotars is
less thatt twenty per cent, ablemative invegsiment
funds or foreign venture  capital investars o1
sehednled commercial banks or public fnincial
ihatittlons or insuranee companics repistersd with
Desurunce Regulatory and Development Aufhorily
ol Tndin may copiribute 0 megl the shioelsll
mimimiurn eoninbuton os o speoified  for the
promoters, sobjoet o o meximum of ten per cent. of
the post-issue capiial withow bomy identiled s
promier] s

Provided further that the reguerement of minimum
prometers’ contribution shell nol apply in cose an

230(2) The minimum promoters” contributzon shall be as | Y 48 Complied
fotows:
g} The promaters shall contelhule twenly per cenl.
as stipulated sub-régulation (1), sy the ease may be,
pither by woav ol egquity sharss or by way of
subscription to the convertible soourities:
Mrowviced that if the price of the equity shares allomed

CAPITALSQUARE ADVISORS PRIVATE LIMITED
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pursuant to eoiviersion is ot préadetermined ond not
disclosed in the offer docurment, the promaters hal|
contribute only by wav of subseoption to the
comvertible securitics being issued in the public
offer and shall undertake m writing to sabscribe 0
the equity shonss pursuani o conversion of such
HEEETILS.

bl moense o any issue of comvertible securities which
are convertible or exchungeable on different dates
iod if the prometers’ contrbution i€ by way of
equity  shurcs  (conversion  price  belap  pre-
determined), such contribution shall not be ot & price
lower than the weighted ovorage price of the sguily
sinre: copiind mrsme out of comversion of such
SECULINics,

o) sdbgeet w the provisions of clivse (a) and (b)
abuove, i ease ofan mitial public offer of convertible
debt instruments witheut a prior public issue of
egulyy shards, the promedees shall bring in 8
contribution of al least twenty per cent. of the project
cost in the form of equily shares, subject 10
ciatribubing al least twenty per cent, of thie igsue sixe
from s own funds in the orm ol Squity: sharies:
Trovided that if’ the project is to be implemented in
sloges, the promoters” contributiion shall be wath
respeet 1o el egury participation (1 e respective
sige vis-a=vis the debt toised or proposed oo by
ranged through the public offer

d)  The promoters shall sutisfy the requirements of
this regulation ot least one day prior to the date of
opening of the jssue.

el i case the promolars have o subseribe to couity
shares or eomvertible secarilies lowards noninuim
promoters”  contribution,  the  amount ol
promoters” contribution sholl b kept in an escrow
agcount with a scheduled commervisl bank, which
shall be relessed 1o the i=soer olong with the release
of the jssue progeeds: Provided that where the
pramoters” gontribution  Has already boen brought
in and atilised, the ssuer shall give the cash Tow
staiemient diselosing the wse of sueh funds o the
olTer document;

Explunation: For the purpose ol this repulation:

Promwrers® conwibution shall be compited on {he

basis of the post-issue expaniied capitil:

ITynssuming full proposed conversion of convertible
HEOUFTeE e egquity-shores:

I pssuming exercise of all vested ophons, where
woy emploves stock options [or stock appreciation
rightslare outstanding a1 the tme of initial public
wifer, “weights” means the number of equity shares
irising out of gonversion of such specifled securitics
[t etuily shesres w1 various sugcs,

“price” meuns the poce of equity shases on
comveriion arrived ol afler Wking nte nécount

_ predetermingd conversion price ol varioys sthpes,

1

Stouriths ineligible for
minimum promuters’ contribution | B i
23711 For the  computstion ol imimom Y | 9899

CAPITALSQUARE ADVISORS PRIVATE LIMITED

Regd. Address @ 208, 27 Fioor, AARPEE Centre; MIDC Read No, 11, Andhen [E), Mumba 400083, india,
Tel- +91 22 56BADETE Fax - +91 22 66640008 | CIN Nu, US990ME2008FTC1ETESS | Websile - www.capllalsguane.in



CAPITALSCIUARE®

Teamlng together to create valus

- promolers’ |
contribution, the followimng specified secunties shall |
not be elipible: .
237 1 Hu) specified securities aequired during the: preceding | NA 9t Negolive
thrise years; 1F they are: Statement  haa
(1 mequired for considerntion other than cash and been Inserted
yevaluntion of assers or capitalisution of inungible
pssets is involved in such trasssetion, or
resulling from s bonus issue by utilwation of |
revalustion regerves o wnrealised  profits of the
tesuer or from bonus 1ssue against equity shores
which are ineligible for minimum  promoters’ |

coriribution, | —
24Ty specified securities acguired by the promolors and | WA b Megative

alternntive imvestment funds or Toreign venture Statement  has

capital investors or scheduled commercial banks or heen inserted

public Financinl siinions o MSUrance Companios
repistered  wath Insurmnee Begulaory and
Development  Authority  of  India, during the
preceding one year ot a price Jower than the price
which sperified securitids wre heng offered to the
public in the inital public offer

Provided that nothing comained in this clause shall
apply:

(1) ifthe promoters and alternative investment funds
g5 applicable, pay to the lssuer the difference
between the price at which the specified seeunities
e offered 1o the todul public offer nod the price at
whieh the specified securitics had been acqguired:;

{11y it such speacified seeuritics ane avgquined o terms
of the scheme tnder 391 10 394 of the Companies
Act, 1956 or sections 230 o 234 of the Companics
Act, 2013, a5 approved by a High Courtor a tribunal,
s apphcable, by the promoters in licu of busineds
andl invested capitnl that hud boen in existenéa fora
pesiod of more than oue year prior to such approval,
“Explunation.- TFor the purpuse of (s sube
regulation, it 1 clarificd that the price per share for
determining secunties mehgible for mimimum
prometers’ contribution, shall be determined after
adjusting the same for corporate actinns sach as share
split, bonus tsue, el sndertaken byihe ssuer™
(i) to an mmti) public offer hy 4 povernment
enmpany, smilll:nr}; suthority ar carporation or any
speeial purpose vehicle set up by uiay of them, which
15 enpaged In thi infiustruetne soctor
(iv) to equity  shares  arising  from  the
coanversion or  exchange of  (olly pud-up
eompulsorily  convertible  seeurities,  ncluding
depository  receipts, that have been held by the
promoters anpd eltermative investment  funds or
foreign venture capital mvestors or scheduled

| commercial barks or public linancial institstions or

insurance compantes registered  with  Insurance

Reglurory snd Development Authority of Tndic or

uriy pof-individanl public sharcholder holding ut

least five per cenl. of the post-issue capital or iy
entily (ldividual or nos-individual) forming part

ol promoter proup other than the promoterts), os
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applicablie, fora period ofal Teast one year prior 1o
the fikng of the dmit offer docoment ond auch
fully paid-up compulsorily convertible secunmies
are converied  or exchonged  into - equity shares
prior 10 the filing of the offer doguement(ic, med
herring prospectus m case of a hool built issue
widd prospeciisin case of o Gxed prive dssuel,
provided  that [ull diselosures of the twoms of
vonversion or exchange are made in such drafioffer
document

Explanation. - Vor the pupose of this sib-
bergulation, it is elorilied that the price per siore for
dilermining scourtics inclipihie for  mintmuom
prometers”  contribunon, shall be determined after
adjustmge the  same for ¢orporute oeiions sueh s
| share: spiil, bonus issue, et undertalen by the

[ECI )
23T He) specifiod securities allotied to the promaters and WA Qg7 Megative
wlternative investment fiunds during the preceding Statement  hus
o yuear il g prive less han (he s price, gpalnst b inserted

funds brought in by them dusing that period, in case
ol o fasuar fonmed by conversion af one or more
partnetship o or Hodted Hability partnerships,
where the partners of the erstwhile partnership firms
o Timdted liability partnerships ore the promaters of
thesssner and there 18 mocchange i the managenent:
Provided thav specified securities, ullotted to the
prorarers agning the eapiml existing in sueh frms
for o penod of more than one year on a contnuous
_basis, shallbeeligible: = —
2570 1ed) Speeificd secunies pledaed with any creditor, MA 160 Negutlve
Statement  has
been inseried

252 Specified securities referred o in alauses (2) and () | KA -
uf sub-regulntion (1) shall be eligible for the
compulution of promoters” contribution, 1 sieh
securities wre scquired pursient o o scheme which
has been approved under the

| Compaonies Act, 2013 or any previous company liw.
PART TV: LOCK-IN AND RESTRICTIONS ON TRANSFERRABILITY
FLocksin of specified securifies held by the
promoters [ e
238 The specified scoarities beid by the promoters sholl Y 04
not be transferable (hereinnfter referred w os *Jock-
'} for the periods as stpulated hereunder:

(i) Minimum promoters’ contribotion ineluding
eontribution made by alternative Investment funds
o foreizn venlure caphin! investors or seheduled
eomimercinl haks or public Bnancial instiutions or
irsurance companies repistored with  Insuranee
Repulntiory dnd Developoent Authority of Tndin Jor
any. pon-mdividusl public shareholder holding
icast five poroent of the post-issue copitn or oy
entity(individual or pon-indwvidual) forming  part
of promoter group other than the promoter{s)]. as
applicahle. shall be locked-in for a period of three
vears from  the date of commencement of
comereia] production or dote ol allotment in the
initin! public offer, whichever is loter;
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{h) promaters’ holding i excess o winimum
prometers’  contribution shall be locked-in {as
faliows: |

"{1} fifty percent. of promoters’ holding in excess of
i promotars’ contribution shall be locked m
for o period of twoe years from the date of allotmem
1 the amtnd public offer; mod

{11} remaming fifty pereent. of promoters” holding
i excass ol minlmum promoters” contribution shall
bee Jocked a0 for a penod of one year from the date
of glletment in the mitil public offer”

Explanation: For the purposés of this clause, the
expression "dute of commencement of commerojul
production” meand the lnsr dute of the month
whiell commoercinl production of the project in
raspect of which the funds raised are proposed 1o e
utthsed as gtated m

the offer docament, is expected [0 commense.

39 ‘The entire pre-issue capital held by persons other Y o9
than the promorers shall be locked-in for a period of
one year from the date of allotment in the jnitial
public offar

Provided that nothing eontained in this regolation
shall apply L

I equity shares allotted 10 employess,  whether
curtigetly an employver or nol, under an employes
stock optian or employee stock purchase scheme [or
astock apprecintion right scheme] of the ssuer prior
i the mitinl public offer, if the mssuer has made foll
disclostres with respect to such options of scheme
in nceordance with Part A of Schedule VI

| equity shares held by an employee stock gption st
o transtemed 1o the employees by an employese
stock Lption trust purstant o exercise of options by
{he emplovess, whether eurrently amployees or not,
[n ageordance with the employee stock option plan
or emplovee stock puarchase schemed34 or o stock
pppreciation right scheme|. Provided that the equity
shares allotted to the employees shall be subijec to
the provisions ol lock-in as specified undar the
| [Securities and Exchinge Bourd of [ndin {Shore
Based Lmployee Benelits and  Sweat  Lguity)
Hepulariohs, 2027,
b equity shares held by o venture ¢opital fund or
alternntivee inveshnent fund of category [ oy Catcgory
[1ée n foreipn venture capiiol mvesion

[Explanntion 1): For the purpose of ¢lause (c), m
case such eguity sharcs have resulted pursuant to
conversion  of  fully  puid-up  compulsorily
convertible securities, the holding period of such
convertible securities as well as that of resultant
equity shares together shall be considered fur the
purpose of caleulation of mme year period and
eanvertible  securilles shall be deemed to be Tully
paid-up, if the entire considarntion payable thereon
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liws been poid end no further consideration is
payable at the time of their converion 437

[Explasation 11]; Fer the purpose of ¢lauses (a) and
(b), equity shares shall inclode any equity shares
allottod pursuant to & bonus ssue ugainst equity
shares alloted presnant to an einployee stock option
e »rn’pluym. Aok |:J=.1rch-,is= scheme or # stock

Lock-in of :pedﬁud um.w[lim leut o stubilising
agent under the green shoe option

Teaming wuathar 10 create value

244)

The lock-in provisions shndl not apply with respect 1o
the specificd seeuritics lént 1o stabilising agent for
the purpose of green shoe option, during the period
sarting from the date of lending of such specified
wecurited und ending on the dore on which they are
retarned o the lender 11 1erms ol subsregulation (57
or (01 0f repulation 274%:

Provided that the speaified securities shall be
locked-in Tor the remalning period from the date on
which they are returned to the lender.

24|

~ Inscription or mnrding of non-transferuhility

MNA

The certficates of specified seeurities which are
subject 1o lock-in shall contain the inseription “non-
transfersble” and specify the lock-in perlod and m
cuge such specificd seeurithes are dematerialised,
the issier

ehall ensure Mt the lock-in I8 recorded by the
depuasitonry.

‘g

Pledge of locked-in specified securities

Specified socuritios held by the promoters and locked-
in muy be pledged as o collateral security for a loan
weamted by a scheduled commaeroind bank or o public
finaneial institution or a systemically important nor-
banking fimonce company or @ housing finaoee
campany, subject o the followme:

ap il the specified securities are ocked-in in terms
of clause (2) of repulation 238, the Joan has bean
granted Lo the issuer company ar its subsidiary(ies)
for the purpose of financing une or mare ol the

abjectsaf the issue snd pledge of specified securilics
is one of the terme of sanciion of the loan;
if the spevified securites are locked-in in terins
of clause (b)) of regulztion 238 and the pledge of
speaified securities 15 ong ol the terms of sdncthon of
the loan. Provided that such lock-in shall continue
pursiant o the mvocation of the pledge and such
iramsieree shall oot be eligible o transler the
specific ol securities till the lock-in penod stipulated
in these regulations hag expired,

Tramﬁ. rability of locked-in specified sceurities

i
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quhu.i.l w the provisions of Seeurities un Fxchonge
Board of Indig (Substantie] Acquisiton of shares
and Tekeoverd) Regulwtions, 2011, the speciled
seeurities lield by the prometers and locked-in s per
regulation 238 miov be tmnsferred 1o another
pfnmdu:r ar iy poeon Of e profmeLer Eroup or n
rew promoter or a person in control ol the issuer and

L
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24402)

20400

the specilicd securities held by parsans othar than
the promoters and Tocked-in os per regulation 239
migy be lransfened woany other person (meiuding
promater or promoter group) holding the specificed
gecuritios which are Incked-im along with the
seeurities proposed 1o be e [

Provided Ut the lock-in o such specified securines
shall continue for the remaining period with the
Hransferee and such transferee shall not be eligible
transfer thern tll the lock-ln perlod stipulated in
these regulations has expired.

The jssuer shall appomt ehe or more merchant
bankers, which ore regisiered ‘with the Boand, os
Tl rrdnnrar{ 81

toy the psdue.

b

CAPITALSQUARE®

Taaming together to create value

PARTV: -'-I’I’UINTMI- h TOF LEAD MANAGERS, OTHER INTERMEDIARIES A!."LD'L OMPLIANCE OFFICER

73

Whzre Ure issue is munaged by more than one lead

relming imter olin to disclosures, allotment, refund
and underwriting obligations, if any, of cach Jead
manager shall be predetermined and dizclosed in
the droft offer
document and the offer document as specified in
- Schedule 1,
AL least one lead munager 10 the issue shull not he
an associote (45 defned wnder the Sequrities ond
Exchunge Bomd of India (Merchant Blnkers)
Regulations, 19923 of the issuer und il any of e
lond mungeer i an associote of the wssuer. it shall
diselose itseif as an associate of the
isstier and its role shall be limited to marketing of
i igsue

24404

The igsuer shall, m consultation with the foad
mgnagerts i, anpomt other mlermediaries wiich arg
rapristered with the Hoard after the lead manager(s)
hitve independently assessed the capability of other
itermedinries to earry

out their obligations.

munager, thi rights; obligations and responsibilities,

A

Sole  Merchunt
Hanker

WA

Has heen

complied with,

wiere
appiinted,  and
will be complied
with, where 1o
be appainted

234(5)

The issuer shall oiler nte i apreement with the
lesd managers) in the formal specilicd in Schedule
1M and  enter Mo agreemenis  with oother
imermediares ps o required under the respoetive
resulations  spphicable 1w the  mtermediary
coneemed,
Provided that such spreemens may inelude such
anhier elanses as Uie issuer and the mtermediary may
deem [it without diminishing or Lmiting in any woy
the liabilines and obligations of the lead munnger{s),
other infermediarics and the lgauer under the Act, the
Companies Act, 20013 or the Companies At 1956 (10
the extent wpplicable), the Secunties Conlracls
{Regulation} Act. 1956, the Depositories Act. 1996
pnnd thie roles und regoiations mide thereunder orany
smonory  modification or stobutory  cnsciment
thereod: )
\\ Irovided firther that in case of ASHBA process, the
Jaguer shall lﬂkﬂ cogrigance  of e deemed
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244(6) The issuer sholl, in case of an issue made through | ¥ 7475
the book bullding process, appeint ayndicole
mermber8) o
in the case of any other issue, appoint bankers 1o
tzste, ol centies specificd in Schedule X1
2447 The issuer shall appoini & registrar o the wssue, | Y 73
rogistered with the Board, which has conpectivity
with all the depositories:
Provided that if lssuer itsell is a registrar, i shull not
appeint itsell as regmstrar 1o the issue, Prowided
(urther thut the lead manager shall not act a8 a
registrar to the issue in which it 15 alse handling the
_ | postissue responsibilities.
24(8) The {ssuer shall appoint 4 person qualilicd 1o bea | ¥ 71
company secretnry s the complionee officer who
shall be  responsible  for  moenitoring  the
compliatee of the
secarities lows mnd for redressal of  investors’
[ ) prievancos. B o . |
" PART VI: DISCLOSURES IN AND FILING OF OFFFR DOCUMENTS [
24501 The offer document shall contain all material | Y Wi hive
disclpsures which ore: true and adeguiate so as eomplied  with
enable the opplicants thesumie.
| to take un informed investment decision. |
2452) Without prejudice W the gencrality of sub- | Y Has hoen
pegilation (1) the offer dogiment shall eontain: comphed with
) diselosures specified in th Companies Act,
2013,
b disclosuris gpecified i Part A of Seheduie l62-163

Vi
¢} disclosures  pertaining  too details of 3dn
Lmployvess' Provident Fund and Employees St
Insurance  Corporation;  such  as number ol 116121
employess registercd, amount paid, ete.;
iy site visit repen of lssper prepared by the lead
mangperis) shull be made available a¥ o moterial
docurent for inspection, and
feeg ol lend maonsger(s) inomsy fomy name

= ‘purpore.” i
24503) The lend manuper(s) shall exorvise due diligence Y 146 We fuve
I and satisly themselves nbout all aspeetz of the issie | eomplicdwith
inbuding the veracity and adegquacy of disclpsute 1n e seme,
thee desft offer I '
) docoment und the offer document. | |
& ATE D The lead manager(s) shall call upon the dssuer, | NA N WA |

its promoters and its directors o in cage of an olfer
fon male,

also the sclling shorcholdors, too fulfil  their
abligatiins s

digeloked by them o Qe deaft offer decamant or
offer docuiment, as the case may be, amd as roguired.
i lerms

of these repudatens

2456875, | The lcad monsger(s) shall emsure thal the | Y - 1 been
f;'.r:t:::?:*l.—\-u. informution contained in e offer docoment and the counplied with
e

A prrticulars w5 per audited Amancinl statements in the

{45/  CAPITALSQUARE ADVISORS PRIVATE LIMITED
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f— —— . — - i ——— S — p— e —r
| gffer duecament are not
| more than #ix months old e Ui issue opening
date

- | B \ B

L ﬁﬁgu_nm'_mmu—mm ent [ \

-l — _

]' ZA6(1]

the Hoard through the lead manager(s), imimedintaly
upon registration ol the oifer doeument with the

Thi —ssuer shall file a copy of the offar documentwith | N A ' \
Registrar of Companies. | ‘

\ 62 T The Bourd shadl ot {ssue any abservatinn onthe | Y | Bt II_u.a_  been
affer dotumtil. complied

03 The lead manaper(s) shall submit @ dipe-diligence Y | 23 —l_ as Tsen
certificate as per Form A of Schedule V 1o which eonmpliad

the site vigit report of the issuer preparcd by the
lead mmanagens] shall also be annexed, mcluding l
additional confirmations as provided it Form G
of Schedute V[, and the dmfl abwidped prospecius
s peer Fury K of Schedule VI along with the dralt |
olifer document W the SME Hchange(s), where the

cifiod securitics are e propased w be listed I | |

1e offer document shall e displuyed rom thedate | Y 13% Hos been

T
of complied

A64) l
filing ih erms ol sih-reguintion (1) on the wehsiles \

of the Board, the loud mapager(s) and the SML
| pxchangels).

24003 J{ The offer documents an the abridged prospectus | Y | 234 -I_ l
shall

e ulso be farmished 1o the Baad in a sell copy. | '
B Offer docvment to he made avallabie Lo public + L

2T [ The deafll offer docoment filed with the SMIE ] Y 343 [ Tlas 'mm

exchange shul| be made public [or ¢omments, iFany, pomplied

Gor o periodd of ot least twenty one days [rom the dale

of filing, by hasting it falong with the drafi abridged

prospectus] on the wibsites of the issuer, SME

| exchange whett specilied seeurines are propusecd to

P _,—-——|

\ | be listed and lead ranazer ussocuied with the issue. J
2472) J\ The jesuer shall, within two working days of filing ‘\V 245 Naoted far
the Al offer document with the SME Txchange, , Complionee
ke a public announcement in one Hnglisn l
national daily newspaper with wide cirsulution. vne
Jhmdi notional daily newspaper  with - wede
ciredlation und one regonal language MW ETHIpeT |
with wide cirealotion st the place where the
regigrered office of the lwgiplr is sitoated, dsclosme
e Taet of fiking of the drafl offer docutmnent with the
SME exchunge and inviting the public 1o provide \

=

their comments 1o the SMIE exchange, the Jssuer et
the lend manager(s) i resped of the diselosures
matle in the deafl offer document.

N =l e—aa

—i —_— —

CAPITALSQUARE ADVISORS PRIVATE LIMITED
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The lend munager(s) slall, after expiry ol the period
stipulaed m sub-regulation (1), ile with the SMIE
exchange, detnils of the commerits reecived by them
or the issuer from the publicon the drafl alfor
document,

during that period and e consequential changes, it
any, that are reguired o be made in the draft offer
doeurmient.” ]

247
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Nioted [or

Camplinnee.

2474} The tssuer and the leud manager(s) shall ensure that
the offér decuments {and the nbidged prospectis]
e hosted on e websites ns requined wnder hese
regulations und s gunients are the same ns the
versions as filed with the Regstrar of Companies,

Bosrd and the SME exclungeds).

T 24T(5) The lead manager(s) and e SME exchaniets)

shntl
pravide copies of the offer document the public as
and

when requested and may charge a reasonuble sum
for providing o copy of the samé.

| PARTVILFRICING
Face value of cquity shares

Has hsen .
complied with

TMoted fior
Complhance

248 The diselosure about the fage value of equily shutes
shall ba made in the drafi offer document, affer
document, advertisements and application forms,
alang with the

price band or the issie price i ielentival fonysise.

Cover Page

Pricing -

The issuer may determitie the price of CyuIty shnres,
and in ciise o convertible seeurities, the coupon e
and the conversion price, i comsultation with the
Jeud manager(s) o through the book tuikling
provess, s the
cise mybe.

The
prociess in
e manner speciiied (n Sehedule XHL

o The jssuer shall underiake the book building

Price and price band o )
Tl iskuer ey mention a price or a price band in
the offer document (in cige ola fixed price issue) vl
a floor price or a price band in tho red herring
praspectus {in case of # hook-built 1ssue) il
detcrmine the price at o later date before filing the
l prospecius with the Wegistrar of Companics:
Provided that the prospectus filed with the Registrar
of Companies shull coritain only ane price or the
| spewific coupon rate, as the case may be:

T Noted

Complied wilh
antd  will  be
complied with in
all
nlvertisements
and the
application
_ forms-

i
Complisnee

The cap on the price band, and the eoupor Tale in
case of eonvertible debr mstruments shall be less thin
ot eyual o '
one hundred and twenty pereent of the Muor price
The Moar prce or the final price shi)l not be Jess than

em— (hiz . N N
| o REARS face value of the specified secuntics.

NA

" Complied l

Ll
\ Qa";“ﬁ:agd« & - 208, 2" Floar, AWRPEE Centra, MIDC Road No. 11, Andhari {E}, M
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23064 The issuct shall announee the Noor price or the price BET: E i

band at least two working duys before the apening of
the fedue ln the pre-issue and price  band
pdvertisernent in the format specified under Part A
of Schedule X 0 one English natonal duily
newspnper: with wide girenlation, Hindf nutional
daily newspaper with wide cireulation and one
regiomal langusge newspaper with wide clroulation
ut the place where the registered office of the issuer
: 15 sifuated.
03] The announcement referred 1o bn sub-regulation (4) Y 272-273
shill contsin relevant finantial rmtios compated for
both upper und lower end of the price band and also
a staternent drawing attention of the investors 1o
(he section titled

“Prasig af issue price” of the offur docament.

2500 ) The announcement referred o m sub-reguintion (4) Y 272-271
anid the relevanl financul ratios eferred to n sub-
replation

(51 shall be disclosed on the websites of the SME
exchange(s) and shall also be pre-filled in the
application forms e be made available on tie
websites of the SMIE exchangels)

[

lad |
¥

I Differential pricing

2511 The |ssuer may oifer its spocified securities at | NA -  No o differential
different prices, subject to the Falluwing: pricing
a) individual Invesiors who applies for minimum
gpplication  siwe  individunl  sharcholders — or
employees entitled for roservation made under
reaulation 234 mny b otfered specificd seeurities at
o price not lower than by mere than ten per cent. of
the price st which net offer 5 made to other
i | categories of applicants; excluding anchor inviestors,
| i differential pricmg and the price ar which net
offer is praposed 1o b made w other cateportes of
applicants shall be within the range such that thi
minimum application lot size shall remam uniform
Tor all the npplicanis

in vase of o boolk-buill fssue, the price ol the
specified securities oflered to thy anchor nvesiors
shall not be lower than the price offered (o othar
unplicants,

[ 251(2) Diseount; if aoy, shall lwcsxpr}_é_sﬂed intupee tepmsm | NA -
L

nffer document.

- - I'c} o
PART VI ISSUANCE CONDITIONS AND PROCEDURE

Minimum offer to public |
152 The minimum olfer to the public shall be os per | Y Cover upe
the

provisions of cliuse (b} of sub-rule (1} of mile 19

CAPITALSQUARE ADVISORS PRIVATE LIMITED
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af Securifies Contrets (Regulations) Rules, 1957, | l

Allocation in the net offer - B
23 {1y “The allocation in the net offer category shall beas | Y 260261
follows:

4] not less than  thirty-five per cent 1o
indivichual imvestors |who applies for inimimmo
fpplication sl

b pot lesg thar [fteen per cent 1o mone-
institutional mvestiors;
0] not more than fifty per cent o guaiibiod

uistitunonal buvers, five percent of which shull be
ulloeated to mutsl fsds:

Provided that the unsubscribed portion in either of
the catepories specified in claees () or (b may be
| allocated to applicants in any other catepony:
Provided further that in sddition to five per conl.
allocation available intarms of clause (), mutual
funds thall Be cligihle for allocatnon under the
balance avalluble for qualified institutionsl buyers.

253 (F) Tn i issue made through bovk building process. the | NA - Thete me o
allocation  in  the  pon-mstiutional  mvestors resevations
citegory shnll be as follows:

i

—

pme third of the portion avilable w non-institutonal
investors shall be reserved for applicants with
upplicativn size of mare than two fois and up 1o such
lots eguivalent o not imore thur T10 lukhs:

-

two third of the portion available o non-institutionnl
investors sholl be reserved for applicants with
ppplication sz of more tan 210 lakhs:

Provided that the unsubsctibed pertion in either of
the sub-chteuories speeificd in clauses da) or (b,
may be allocated 1o apphicants in the other sub-
categnry of pot=institutional myestors.

253 (3} In an issue mide other thun through the book | NA - There  are  no
hullding prodess, the allocation in the net offer reservalions
catEpory ghall be made as [o]lows:

minirou (11y per cent. o individual nvestors who
applies for minfrum application size™; and
FEMIAIng 10

individua! applicants  who applies for mimmum
agplication slee™ and

other  investors  meluding  corporate bodies  or
institutions, irrespective of the nomber of spectfied
securities applicd lor,

i)

—

Provided that the unsubscribed portion in either of
the cateporics spevified in clouses (@) or (b) may be
allocated w applicas in the other colegory.

CAPITALSQUARE ADVISORS PRIVATE LIMITED
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_E-‘.:up!un._uliun. - For the purpose ol sub-regulotion
(3. il the catepory of individual ihvestors who
upplics for minimum application size more than 1y
per cent, ol {he

isspe sive on a proportionoie such, the mdividuad
wivestors shall be allocated ot higlher percentmge. |
Regervation on o compelitive basis NA . Thete are  no
resLrvalions

2341 1% The Issuer mny ke resgrvations on o compititive
busis out of the issue size excluding promoters
eonteibution in favour of the Tollewing vategores of
pulsog
o) cmployces:

b sharcholders (other than promaters and promoter
group) of hsted subsidigries o Heed promoter
cenmpranies Provided that the ssuer shall not make
any reservation for the lesd managers), fetisies,
syndicate mumber(s), thelr promoters, direattes and
emplovees and For the group or nsseciate compatles
{gs defintd under the Companies Act, 2013) ol the
leaed munnger(s), registar,
and syndicate member(s) and  thair promoters,
. directors and eaployvess.
2543 The resecvations on o -compatitive busis shull be Y - Wil be complizd
subject o folivwing condilions:
g) the swgreenie ol reservations for ernployees shall
not exceed five per cent. of the post-issug capital of
the issuer and the value of #llomment o any
employee shall ot exceed two lukhs rupees:
Provided that in the event ol pnder-subscription in
the employes resetvation portion, the insubaeribed
portion may be allotted on a pioportionate basis, (o
aovalue in excess ol two lokhs rupdes, subyjact W the

lotd] allotment weoan emplovee nol exceeding e

Jukhs rupecs.
bl reservation for sharcholders shall noy exceed wn
per eent, ol the ssue mae;

el oo further application for subseription in the nat
offer can be made by persons {exeept an emiployes
and individual shareholder) in favour of whom
reservalion on i competitive basis |5 made:

dy any unsubseribed portion 1m0 amy  réserved
cutepory muy be added 1o wny other reserved
categorviivs) and the unsubscribed partion, if any,
after such interse ndjusiments amonge thie resoeved
eheegories sholl be added 1o the net offer category;
in case of ender-subseripnon in the oet offer
entegrory,  spill-over o e extent of  under-
subseription sholl be permitted fom the reservid
calegory to the net public offir

254033 An applicant in any reserved calegory may maks Y = MNeted
i
apphcation for any number elspecifed seeuriies but
ot eneeeding the reserved portion for that culegury. |
Abridged prospectus |
The abridged  prospectus  shidl  contam the | Y Tt Will be complied
diszlosures as specified in Part I of Schedule V1 and
shall nol contain

CAPITALSQUARE ADVISORS PRIVATE LIMITED
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any omstier extrancous W the contents of the ofTer

) doeument, _ |
255(2) Fivery application form distnbuted by tie issuerar | Y 260 Nt i
any other person in ralation toan ssue shall [ nelnde
o QR code and link 1o segess the red hermng
prospecius, the shridged prospeclus, and the price
band advertiseiment] .

ASBA

736 The issuer shil] secept bids using only the ASBA | ¥ T3 Noted
fiacility

i1t mseemier sprecified by the Board,
Availability of issue material

257 The Tead marmager(s) shall ensure svailability of the | ¥ . Moted
niter docoment ancd other ssue matenal melucding
applicution fomns 1o stk eschanpes, syndicate
mieinls, TeElkirar 1o dssue, registounr el sl
trinsler  agents,  depository  participants,  stock
Brekers,  underwriters,  bankers  w the  issuc.
ivestorn” associotions god self-cenificd svadicate
biutks before the opening of thie jssud.

l"ruhll'.l]llun on puyment ol incentives - -

258 s'ui;;' pmmn conneeted wuh the distribution of 1he | Y - Moted far
iasue, shall not offer any incentive, whether direet or Clomplianee
indireet, bn any manmer, whether i cosh or kind or
services or olherwise Lo uiy plrson Tor making dn
upplication in the

tiitial public offer, except for fecs or commisaian for
servives rendered in relation o he issue,

Underwriting

2601 The Initial public offer shall be underwritten lor | Y 74 Moted
hundred per cent of the offer and shall not be
vestricted upto (he

mnimem subseripron level,

26042 Thi Tead mumgers) shull underwrite o least [feen Y 79 Peusteil
per
cent, of the wsae stee-on ther own aeeountis)

2OLN3T The issuer, i consultation with lead manageris), Y il MNoted
[shadl appoint merchant hankors or stock brokers,
registered with the Board, to det as underswriters, |
the Meod (s mby ener inig an apTetiment
with e nominstal vestors  ndicatiog therein
thee mumber ol specified securities which they
agree to subscribe ol the issud price inoeise of
under-subseniplion.

2000 The lead monageris) shall Ole in undertaking wihe | Y 79 It isa 100 %%
Borrd thar the issoe bas boen hwndeed  per - cenp imderwrign
vnderwritten along with the st of underwriners,
pominated  mvestors and  sub-underwniers
indicaling the extent of ynderwriling or subscription
commitiment made

~ | Byeach ol'them, one duy before the opening of fssue. | . —
26005) IF pny of the ondecwriters Gl o (WG the Y 74 ol
underwriting obligntions or the nominated invesions
Fall toy sulbsgesbie 1

e unsiibseribed portion, he lead musagerts) shall
Tulfill the underwriting oblipitiong.

26006 Pf‘-—:}:ﬁ The undéerwriters/ sub-underwriters, other than the | NA

CAPITALSQUARE ADVISORS PRIVATE LIMITED
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lead manuger(s) and the nominaled investors, wli
lhave enfered into an dgregment [or subseribing 1o
the Issue in case of under- subseriplion, shall not
subseribe W the issue made under this Chapter o auy
mastner except for Mdfilling  their  obligations
under their respective

agreements with the lesd manager(s ) in this regard,

—

20007 M[d ulndurmrmg o subseription amangements | Y 70
e by
the lead manageris) shall be disclosed in the offer
L _ document, |
Markel mking i |
EGITRE The lead manageris) shall ensure compulsary Y B

market muoling through the stock brokers of the
SME exchinnge(s) appointed by the issuer, in the
manner specified by the Board for u minimum
perioid of three yeurs from the date of listing of the
specified securities or from the date of migration
from the Main Board in terms of regulanion 270
2012 The markel maker o issuer, in consultarion with the | Y &0
lgnd manapen(s) moy enter i AEreements wetl the
nominated investors Tor receiving or deliviring the
specified seeurities in market making, subject to the
. P _
I approy il of the SME exchange. . .
I6113) The tssuer shnll disclose the details of the ke ¥ Bill=#3
miking, '
arrungerment in the affer docurment
2014 The speeified securities being bought or sold inthe | Y w81
process af market moking may be ransforred o or
from the nominated investors with whom the lead
mangper(s) and the issuer have entered into un
pgrement or marler meking;
Provided that the inventory of the market muker, as
on the date of allotment of the specified securities.
shall be @ least five per cent, of the specified
securities proposed
1o be listed on SME exchange

26115) The market maker shall buy the entire sharcholding Y BU-83 Ghall he
of i sharehalder of the issuer in one lot, where the complicd

value of such shureholding is fess than the minmmm
contract size ollowed for tading on the SMIE
exchunge:

Provided that market muker shall not sellin lots less
than the minimum coniraet size allowed for tmding
L on the SME exchanye. —=

26 li6) The market muker shall not buy the shares from the | Y Rik-3 Shall b

promofers or persons belonging 10 the promoier complisd

group of the jssuer ar any person who hus nequired
shares from such promoter or person belonging 1o the

promoter grovp
during the compulsory marker making penod, _|
26HTY The promoters’ holding shall not be eligihle lor| Y wi-H3 Shall e
ofTering 10 the morket maker during the compulsory complic

muricel making period:

= | Provided that the promoters” belding wiich is ool
c;.}% tocked-in as per these regulations can be traded with

) ﬂ: ") prinr permission of the SME ex change, in the minner

‘.f'x]llﬁ_;-,p_:_:giﬁrd by e Boward |
Y= ';,'J:f_:.lll
T sanlf

'!__ — "
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The tend mmmgeﬁsb Fray bee representad on the
board ol direators of the msuer subjeot o (he
agreemeni between

the jssoer and the lead manoper(s) who have |

thie responsibility of market making,

MM

Muniloring ageney

262017

262(2)

I the issue size, excluding the size of offer for sale
by selling shareholders, exceeds Fifty crore rupees,

the tsster shall make arransements for the use of

procevds of the issue to be monitored by 2 gredit
riling speney registered with the Hoard

Provided that Nothing contamed in this clase shall
apply to o jssue of specifisd secnrities made by
bunk of public finaneial imsttution or an msuraice
LUI‘J‘]_PIHI}'

The monltoring apency shall subenil its repart Lo the
imsuer i the format specified 0 Schedule XTI on o
guarterly busas, nll hondred per con af the proceeds
of the issue, have been utilised,

122

262(3)

The hoard of directors ancd the management of the
I55LEr
shiall ]‘H‘I:H-'ii.ll:. their comments on the findings of

the monitoring agency as spealfied in Schedule X1,

2604

The wasuer shall, withln forty-five daye from the end
of ¢ach quarter, publicly disseminate the report of
the munilordng agerey by uploading the same oo its
wahsite as wiell ns submitting the same (o (he stock
exchanpeis)

ol whieh s equity shares are Tsted,

T an isspe where the issuer ool mqu:r-:i L Appaimt
o monioring ageney under his regnlacion, e ssoer
shall submit o certificale of the stalutory audilor for
utilization of money raised through the public issuc
tesehudhing offer for sale by selling shireholders) 1w
SME exchange!sy winle (hing the quarterly finansetal
results, 11 the 1ssue proceeds are fully utilized.

NA

MA

|7

132

6

In an iggue where working capital is one of the
objeets of the bssue and 1he ymownt raised far the
<iid vbject exceeds live crore rupees, the issuer shall
suhmut o certificate of the statulory aiiditor 1o SME
exchange(s) while filing the guar@ely financial
results;, for use of funds as working camu) m the
sumie Formut as disclosed

in 1|'|1. ul'ﬁ..l Liul..urm:ill tiII thl. proceads raised Tor the

NA

Fuhbiic :nmmumn_ﬁnns,pnhl_i:iry
mulerialy, advertisements and  research
reperis

263

All public  commumications,
minterinls,

advertisements and refearcly reports ghall domply

with provisions of Sehedule IX,

publicity

Noted
Complinmee

for

Issue-relatod sdvertisements

264(1)

"l'!‘,:..';'f_. -.,‘ﬁ-._ whiclh e public smnouneeEenl werder o
Lt-iu @
20 =\ /S

Subject to the provisions of the Companies Ay,
2013, the issuer shall, after filing the prospecius with
the Registrar of Companies, make a pre-issue and
price baond advertisement in the same pewspapers in

256257

 Noted

Complinnee

fur
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subregulation (1) of
Regulation 250 was published.

26H2)

The precissue und price band advertisement shall
be i the format and sholl contmin the disclosures
spucified in Part A of Schedule X

256357

Moted
Complignes

for

264(3)

The issuer may ssu¢ udvertisements for issue
opemng and issue eloging sdvertisements, which
shall be i the

formats specilied in Parts B and C of Scheduole X,

2644)

MNoted
Compliange

Pruring the period the isse is open for subseription.
po  ndvertisement shall be relegsoad  giving an
impression thut the issuc has been fully subscribed
or oversiubsoribed o

idicating invesiors! responge 1o the ssue,

Mafed
Complianee

264(5)

Ar armouncement regarding closure of the Jssue
<hal] be made only alter the lead managen(s] is sutislied
that at least nincty per cent. of the offer has buun
subseribed and o certificate has been obtuined b that
effict from the reglsirar (o the issue:

Provided that sueh an announcenient shall not be
mude before the dale on which the issue is w be
closed except for  issue  closing  advertissment
minde i the lormat
mrescribod i these regulations.

Opening of the issue

Noted
Complisnes

for

for |

for

The issuc shall be opencd afler at least three
working duys from the date of filing the niter
documient with

the Repistrar of Companies

6272273

Mutesd
Complinnee

Poriod of subseription

266011

Lixcepl  nx  otheiwise Lrese
teguintions, (o
public issue shall be kept open for at least thiee

warking doys and not more than ten worldng days.

provided

[iar

266(2)

Its ease ol i revision in the prce band, the issuer
shall extend the bidding (issue) pcrrmi disclosed
the red heming prospeetus; for o minimum period ol |
tlree workmg,

davs, subject m e prm'lr.mns af sulb-reailation (1)

VLT piage

Moted
Complinnge

Noted
Cuomplinnee

for

26603

Tn cise af foree mujeure, hwnkmg strike orsimilir
unforeseen eircumstances, (b issuer may, or reasons
it be recorded i owriting, extend the bidding (issue)
period diselosiad inthe red herring prospectus (i case
of i bowik-built lssue) or the 1ssne p::rmd disclosed
the prospectis (in cike of o fxed price issue), fora
i period of one working dnys,

subject 1o the provisions of sub-regulation (1)

cover pagc

Noted
Complinnes

Application and minimum application valug

2671

.r ;:_'H-""“h
iy £
A

-4
i _"“':{"f};i-

for

A parson shall fol wake an apphication in the net
offer cotepory for o number of specificd securilics
thint esecods e toml number of speaified securitivs
afferied wothe pubhe.

Provided thm the mesmnem applicalion by - non-
msttytiona) investors shall not excied 1ol numbel

of specilicd scourities offered in he Bsue loss it
mumber of specified |
securities offered dn the  issue to  gualified |

v

i RCTE

& 2]

=
£

¥ -\,I_}\ ‘-_ﬁ

ad ﬁcldruﬁ 208,

—_
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matitutigmond fyers,
672y The minimum appliciion size sholl be two Iots | ¥ 251
per application.
"Provided (hat the minimum application size shall
be abuyve 22 lukhs” .
The sswershull invite spplications m muluplesofthe | ¥ 251
lint stz | ——
267(4) The minimum sum payable on wpphcation per | Y 251 Entire amount 5 |
specified security shall at least be twenty-five per payable i
cenl. of the issue price; application
Provided that in cage of in offer for sale, the Ml e
price for ench spocificd seeurity shall be payable on
application. Explanation: For the pumpose of this
regulution, “minimun application value™ shall be with
reference o the tsue price of the specified securitivs
and not with reference to the amount payable on
upplication, -
Allotment procedure und basis of allotment

26819 e 1ssuer shall not make on ollatmient perguant 1o g Y 2809 Nilied
public issoe " the numbeyr of alloitees in an iniial
public otler 15
less than 1w undred . = I [ ||
2081 2) The issuer shall not mike any allotment in excessof | ¥ 280 Mated
the specified securities offered through the offer
docurnent except in cuse of oversubseription for the
purpase of rounding off 1w moke allotnent in
consultetion with the degignnted stock exchange.
Provided that in case of oversubscription, an
aliotment of nol more than wn per éent, of the net
| offer o public may be minde for the purpose of
making alotment in minimum los: -

2681 The allotment of specificd soouritics 1o spplicants | Y 280 Noted toir
other than individual investors who applies for camplinnee
mimimwn upplication  siee,  non-instisonal
investors  and anchor invesors shall be  on
propottionate basis within the specified investor
categories und the mumber of securitios allotted shall
be rourded ofT (o the ndwrest integer, subjecl lo
minimem allobmént being egqual to the minimum
application size oy determined and disclosed In the
offer document:
Provided  that the value of specificd  seonrinies
allotted 10 any person, excepl in case of emplovess,
in pursyantce ol Teservation made vnder clowse (3
of sub-regulation (1) or alause () of sub- regulation
1 2) of regulation: 254, sholl not exceed two lalchs
napmies; .
26HI3A) Subject 1w the avpilability of shares in non- | Y 2H9
Institutional investors” category, the allotment of
specifed  secunties to Gach  don-lnstimtionml
investor sholl not be less than the s
opplication sire o dop-nstiutiors]  investor
untegory. mnd the remaining shores, if any, shall be
allotted on o proportonate besis inaccordpnee with
the conditions speafied o ths regord m Schedule
X1 of these regulitions il
I'he muthorised employoes of the sock exchange, | Y | 289 Will D
along wall the lead maneger s) and registrars o e complied witl
dssue, shull ensure that the basis of allotment s | B I

267(3)

20H(4)
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finalised ina M and proper manner 0 accordanee
with the allotment procedure b specilied in Part A
and A2 of Schedule XIV.

Allotment, refund and payment of interest

260(1)

The registrors t© the issue, in consultution with the
issuer and Tead munoper(y) iall ensure thar the
speeified sceurivies are alloned andior spphication
momes are refinded or unblocked within  sueh
time as iy be specilied by the Board

269(2)

The tead manaper{s) shall ensuro that the nllmn:nt.m

ereclit of dematenalised securities, relundimg o
unlocking of applcation momes, as may be
applicable, are done electronicully,

292243

202-293

will e
Complied with

will b
comphied with

269(3)

29001

270123

Where the spect fied seeuritics dre not ullotted andor
gpplication monies are oot telunded or unblocked
within the perfod stipulated o spb-regulation (1)
above, thee Bssuer shall undennli o pay interest of the
rate of [leen per cent. per phnum wod within such
tirre @ diselosed in the olfee doeument anid the lead
manaaer{s) shall ensure the same!

353.2431

Wil e
commplied with

Post-issue advertisements

The lead manager(s) shall ensure that advertisenient
giving detsils relating (o subseription, basis of
allotment, number, value and percentoge ol all
applications ineluding ASBA, number, value and
perecrtage af successfl allomoes for all applications
mehuding ASHBA, dote of completion of dispoich of
refund orders, as applicable, or mstrucions o seli-
certified svodicate banks by the Registror, dale of
credit of speciited securities and date of filing of
listing application, e Is released within ten days
from the date of epmpletion of the vasous aclivitics
i at least one Enghsh oniional daily newspaper with
wide  circulation,  one  Heindd  notioral  dodly
newspaper with wide circulation and oné regional
mauppe dinfy newspaper wilh wide cirrulation st
the place where registered office of the sssuer is
situnted.

285

Wi l4e
complicd with

Derils speoificd in sub regulation (1) shall also be
pliged
om the website nf thestock exchunpes.

TN

Post-lssue respansibilities ol the lend manager{s)

The tesponsibility of the lead manaper(s) shall
continug unhl completion of the issue process ani
for any fssue related matier theranfier.

2T1¢d)

The lead 'trml:ugun'\.'] shall  regularly  mpmitar
vedressal ol mvestor glievances arising from any
isste related activities

will be
complied with
Wil be
cormplied with

will lar
commplicl with

271¢3)

The lead nuinogerts) <hall be responsible forand co-
ordinote with the registrars 1o the weie and wilh
variows mtermediones st regulnr mtervals atler the
closure of the issoc o monitor the How of
applications from syndicate member(s) or collecting
bk branches aod or kel f-certified syndwate banks,
mocessing of the applications ineluding application
furm for ASBA and other matters tll the basis of
allotment s Inalised, eredit of the specified
accuritics to the demat accounts of the allottees und

will T
complied with
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unhlocking of ASBA secounts! despateh of refund
orders nre completed and securities are listed, a%

| upplicable B )
2714} Any act of omussion or commission on the part of | Y - Will be
any o complicd witl;

the Intermediades poticed by the lead manager(s)
_ shall be duly reported by the 1o the Board. _ L |
27150 It ease there is o devolvernent on unlerwriters, the Y - Will ti
lead manager(s) shall cnsure that the nolive [or ehtrphisd with
devolvemen! containing (he obligation of the
underwriters is assued withinoa period of ten doys
from: the date of elosure of the ssuc. _ _|
2716y fn the case of undersubseribed wssues thar are | Y - Wil he
underwritten, the lead manager(s) shall furnish complied with
midrmation in respeet of underwriters who have
fiiled to meet Helr underwnting devolvement to the
Buoard [n the formit speeitied in Schedule XVIIL,
Release of subseription money |

271) The lend manager(s) shall confinm to the bankers 10 | ¥ . Moned far
the jssue by way ol copies of lsting and trading vomplianee |
approvals that all formalities in connection with e
issoe hove been complieted and that the banker is free
o relense thie money w the ssuer or relosse (he
| maney for refund in case of failure of the issue, -
| 272(1) In case the tssuer foils to obiwin listing or rading | ¥ | = Moted [
pertission from the slock exchances where the complinnoe
specificd securitios were 1o be  Hated, it sholl
refund  thiough verifiable means the gntire monice
received within four days of fecgipt of mtimation
from stock exchonges rejecting the application lor
heting of specitied seourities, and il any such money
15 ot repuid within four days after the issugr
becames liable 1o repay it the issuer and every
ditector of the company who {5 un oficer in default
shall, on and from the expiry of the fourth day, be
jointly and severally lable to repay that money with
inlerest at the rate of fiftesn per vent Per annyum,

T The lead munager(s) shall ensure that the monies | Y - Nunted finr
recetved in regpeet ol the issue ore relesged 1o the comphinnge

ssuer an complisnee wilth the provisions of 1he
Section 40 (3) of the Compasmies Act, 2013, a8

— applicable.
Past-Issue reports Y - Motad for
) | compliance 1
73 The lead masager(s) shall submit a fmal post-issue

report us apocifiod in Part A of Scheduole XVII,
along with 4 due diligenee certificate as per the
Tt speciiied m Form F of Sehedule V, wathin
seven days of the date of finslization of basis of
allutment ur within seven days ol refund of moncy in
cnse ol failure of ssue |

Reporting of transactions of  the promoters | Y - Moied for
and  promoter group and other pre-lPO compiinnee
N Iransiclions -
2T e dssuer sholl ensuve that all transsctions in

seeurtties by the promoter und promaoter group
between the dmeof filing of the drafl affer dociment |
or offer document, as 1he case may bie, and the date
of closure of the issue shall be reported o the siock

P exchinnpe(s), within _twenty-four hours of such |

%)
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B LEIHERL TS | _ ]
27412} Thi jssuer shull also ensure that aoy proposed pre= | Y - Moted for
PO plocement disclosed in the draft offer document compliance

shull be reparted 1o the stock cxchange(s), within
twenty-four houni of such pre-1PD trmsscticns (i
part or m entirely)

| \Listing |
215 Where any Hsted issuer issues specified seeurities in | Y - Noted for |
| secordanee witly provisions of this Chapter, 1 shall coinplinnce

migrate the specified securities already listed on
amy recognised stock exchange(s) to the SME
exchange. |
Migration to the SME exchange |

276 A lisied issuer whoss posi-issue puid-up capital 15 | NA
less than tweniy-five crote rupecs may migrite s
specified  securities 1o SME  exchange i is
sharcholders approve sueh migration by passng o
special resolution through postal hallot o this effect
and Af such issuer lfils the eligibility eriteria for
listing laid down by the SME exchange:

Provided that the speeial resplution shall b acted
upon |1 and only if the vales cast by sharehalders
| otheér than primolers in favour of the proposul
arrroont 1o ar ieast e 1imes the number of votes cast
by sharcholders other than promoter shareholders
ueainst the proposal.
Migration fo the muin board

T An issuer, whose specilied securities are listed on a | = | 257258 | Noted for
SME Exchange and whose post-tssue paid up capital camplianee

is mnore than ten erote rupees and up 1o twenty-five
erore rupl..-i;y.-, mav inigrase its specified securitics to |
the main board of
the stock ecxchanges if its shargholders upprove
such o migration by jpassing @ special reselution
throuph postal ballot 1o this effect and ifsuch issuer |
fulfils the elipibility eriterm for listing loid down by
(e Main TBosrd: Provided that the speeial resolation
shi!l be acted upon if and only 1 the vates cast by
gharcholders other than promoters in favour of the
proposal amuunt o ut least two Limes the number of

| vetles cast by sharehiolders other than
| promoter sharcholders uguinist the proposal. . |
 PART IX: MISCELLANEOUS

Restriction on further capitul lssues

278 An issuer shall not make sny further issue of - Y 254 Noted
spocificd soourities in uny mammer whether by way of
public ssue, rights issue, preferential 1554, iulified
mstitions: placement, issue o bonus shares or
otherwise, excepl pursuant lg an employee stock
opticn sehome, or & stock sppreciation dght seheme
during the period berween e daote ol filing the dmit
| offer documen mid the listing of the speeitied
seeurilics wifered thiough the offer decument or
refund of application moniesd unless (ull disclosures
reparding the total number of specified securilies or
amount proposed o be raised
feom stch farther ase are mnde 10 sach deoft offer |
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doauwrient or sltar document, as the case mavbe.

Price stabilisation through preen shoe option

2741 The issuer muy provide green shoe option lor | NA
stabilising the post listing price of ite spocified
spduritive subjet o the Following:

4y the issuer hos Been aulhorized. by o resolution
passed mothe peneral meenng of shareholders

appraving the public issue. o ollot speeificd
securites W the stabllisimg agent, of requored. on the
expiry of the stabilisatiion perod;

by the issuer has appointed o lead managens)
appointed by the issuer ss o stabilising agent, who
shall be responsible Tor the prece stabilisation
peqeoess;

¢} prior to filiog the deadt offer document, the issuer
and the stobilising spent heve enfensl ints un
aorzemienl stating oll the Lerms and conditions
relating 1o the preen shoc option inchiding (Ges
chavped and expenses 100 be mcwrred by the
stabilising agent for dischargmg its responsibilities;

d)  prior (o filing the offer document, the aabilising
apent has entered into an spreement with the
prometers or pre-isswe shareholders or both for
borpwing  specilicd  securities  Trom them
accordanee with eluuse (g} of this sub-regulation,
gpecifeing  therddn the moximum namber ol
specified soourities that may be botrowed for the
purpose of allatment or allocation ol specilied
securities in excess of the Bsug seze (hevamnnfier
raferred o &s the “over= allotment™ ), whel snall ool
by exeess ol filtoen pereent; of the issue size;

¢ subject o clouse (dj, the lead mamsgeris), in
constltation  with the swbilising  apent. shall
determine the smoumt of specified securities to be
iver=ntlommed in the public fssue;

N the deaft offer document ad offor doewiment shall
cotilatn all materinl disclosites about the green shoe
aption specified in this regard in Part A of Schedule
VI

@) in ease of nn initinl public offer pre-issue
shoreholders and promoters and nocese of 2 funher
public offer pre-issue shareholders holding more
than five per cent specilicd  secorities and
promoters, may lend specificd scouritics 10 the
exteat of the proposed oyer-allotment;
the speeificd seeurities borowed shall be

A dematerdnlised  form and  allocation  of  these
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securiies shull be made pro-rata to all sucoessiul
applicany,

L2792

|

For the purpose of sibilisation of post-listing price of
the speoified securitios. the smbilising agent shall
determine the relevant aspecis incloding the timing
of buying such secorities, quontity to be bought and
the prive a1 which such securities are 1o be bought from:
the marker

L

270N

791

The stabilisation process shall be avnilable for a period
not exceedmg thiny days from the date an which
trdling permission is given by the stock exchinges
in respeot of the specificd seeurities allotted in the

[ulslie pasue

NA

The siabillsing agent shall open o spicial aceount,
disinel ot e issue sccount, with ‘& bank o
crediting the monies received from the applicants
against the over-nllotment mud o special ecount witl
i depository  participsal for crediting - specified
securities 1o be bought from the marker doring the
stbilisation perod out of the monies

credited in the specinl bank aceount

MNA

279(51

The specified securines bought from the marker and
crdited i the specinl gecount with the deposiiory
participant shall be returned to the promaters or pre-
Issud sharcholders immedintely, in any case not later
Uy twor working days afier the end of the stabilezation
period '

NA

279(6)

Un expiry of the stabilisation poriod, if the stabiliing
agent has not been able w buy specified securitics
{rom the market 1o the extent of such securities over-
abloted, e ssuer shidl alloe specified s=curitios 21
twitle price n dematenalised form to the exient of thie
shortfhll w e speeial sccount wath the depository
participant, within five days of the closure of the
atubilisation pemod and such specified securities
shall be retumed 10 the promoters o1 pre-issue
sharcholders by the stobilising hgent in licu of the
spetified zecurities bonowed lrom them and 1he
nceourd with e deposilory partisipant

shall be closed thereafter,

2707)

Ihe 1ssuer shall make a lsting application in respedt
of the further specified securitics allotted under subs
regulntion (63, to all the stock exchanges where the
specificd securines nllotied in the public issue ore
ligted and the provisions of Chapler VIL shall not be
applicable 1o such allotment.

= The stabilising apent shall remit the monies with
wrespet Lo the speailled seeurlties allotted under sub-
B L .

vk

i
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regnlition (6) to hie Esier
from Ihe special bank account.

279(9)

Any moniegs lefl in the specnl bank sceount afier
tetmittanee ol monies W the issuer under sub-
reguignon (8 and deduenon of expenses incurred by
the stbibising ageni for the stabilisation process shall
bz trmnsferred to the Tnvesior Protection and bducation
Fund established by the Board and the spevial bunk
seeount shall be

cloged soon theresfter

29y

It stubilising agent shall submit s report 1o thi: stoek

exchangeona daily  basis during  the
stabilization pedod wod @ Gnal fepoet 1o the Boand in the
tormmats specificd i Sehedule XV

27911

Thie stabilising asent shull maintain o registor for o
poriod of ot Test Uiree venrs i the doe of the'end
of the stobilisation period and such register shall
wontnin the following particuiurs:

) The pames of the promoiars o pre-ssue
sharsholders from whom the specified seourities wers
bormwed and the mmber of specilied securities
borrawed from eael of them;

h1The price, date and tme In respect of cich
trawtsae on alfeeied i fhe course of the sabilization
prucess; und

The detalls of alotment rade by the issuer on expiry
of e stabalisation process.

2RI

Alteration of rights of holders of spnciﬂ;ﬁ'
sty

The issuer shall nor alter the terms (ineluding the
wrms of issue) of specified sccuritics which may
adversely afTeet the inlerests of the holders of thowe
specified sceurities, except with the consent n
writing ol the lolders of not less than three-fourths
of the specified securiticy of that ¢lass or with the
simction ol a special resolution passed at o mietmg
of the holders of the specified sécurities of that cliss.

NA

28062

Where the post-issue  paid-dp capital of an issuer
listed on 0 SME exchange is likely 10 inesease
beyand (wenly Nive crore rapees by virtue of any
Turther 155ue of capital by the ssuer by way of rights
jssue, profiveniol issue, boonuy issae, eto, the msoer
shall migrute s specified securities listed on 2 SME
exchange to the Main Board and seek listing of the
specified seeuritics proposed to be issued on the
Main Board subjeet to the Tulflment of the eligibility
eritertn for listing ol apecified seourities lild down
by the Muin Board:

Provided that no Qurther issug ol capital by the @suer
Shall lve miede unless

) the shureholders of the issuer huve approved the
migrntion by passing n speetnd resolution through
pastel ballot wherem the votes cost by shargholders
piher thon promoters in fhvour of the proposal
ot tooat least bwo Hmes the aumber of votes casi
by sharebolders other than promoler shureholders
againg| the proposal;

b the issuer has obtained an in-principle approval

NA
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from the Main Board for T:;ling of its entire specified | |
| SECcUrities on il

Provided fumher that where the post-issue paid-up
capitul pursuant w further issue of capita) meluding
by way ol rights issue, preferential issuc. bonus
1msue, s likely 10 increase beyond 325 crares, the
issuer may undertake further lssuance of caplml
withoul migration from SME exchange fo the muin
board. subject (o the jssuer undertaking 1o comply
with the provisions of the Securities and Exchange
Board of India (Listing Obligationd and Digelosure
Requirernents) Reguiutions, 2015, as applicable 1o
companies lsted on the mun bodrd of the @oek

_exchange(s),
== Further Tssues _— :
4] An ismwer listed on o SME cxchange moking a | ¥ - Nobed fiar
further issue of capital by way of a rigats issue, or Compliapes

| further public offer or preferential issue or bonus
Ixsne ele, may do so by sidhering to

applicable  requirements mentioned  in these
regulitinns - -
281A The promoters or sharcholders i control ofan issuer | Y - Moted
shall provide an exit offer to dissenting shareholders
us provided for In the Compinies Act, 2013 in case
ol chunge in vbjects or varfation in the terms of
eopiract related 10 objecls refermed 1o in the offer
document as per the conditons and m the manner
provided e Schedule XX

Provided thot the exir offer shall not apply where
there are neither

any ldentifiable promotars nar any shareholders in
conbrol of the wssuer™ N | |

SCHEDULE VI: DISCLOSURES IN OFFER DOCUMENT, ABRIDGED PROSPECTUS AND LETTER OF OFFER |
__PART A [See regulations17. 24(2)(b), STON, T0(2), 122(2)(ii), 153(1)(6), 239, 246(2)(Is). 282(1 f), 287(2). 291]

Regulntio Sub- Complie
n regulatio | Texi d Page Commen
n with - No. Is
Y/NIN
A

Part A - Disclosures in offer document/letter f_l-]: uffer
All diselusures specificd under this Part shall be made in the draft offer document or the drafi letter of offer and the offer
__docurnent or the lever of offer, us applicable,

{41 Al mlmrmation shull be relevant and updated. The source | WA Mo sueh
and basis all satements imd elains shall be disclosed. Terms words
such as “mar leader”, “leading plaver”, ete. shall be used were used
only if these cin ' while
substantinted by citing o propersouive. deseribin

@ the
I cumpiny

() Al Blamk spaces In the deaft offer document shall be hiled ¥ Will b
U w appropriate datn before registering the alfer dodiment, complicd
os appheaby with the Registrar of Companies or filing e
same with the recogms

/ﬁm sinek exchanges. ) B . )
ic) &v’ﬂ—‘\’fﬁ,\\ Simple  Fnghsh  shall be used o cmble cusy | Y Will  be
__{___#',’ e N underitanding of tcontents. Technical terms, if any, used in cunplied |
39 (| Syou/)

\W5~—AY/ CAPITALSQUARE ADVISORS PRIVATE LIMITED

rass ; 208, 2™ Fioor, AARPEE Centre, MIDC Road No. 11, Andherl (E), Mumbal 400003, India
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exploming the business ol

issuer shall be clanfied in simple terms. -
Wherever it is menioned that demils nee given elsewlens
in 1 document, the same shall be adeqguataly eross-referenced
by indican

the paragriph heading and page number,

(e)

There shall be no forward-looking  statements that
crmol
substntinged.

Will  Be
connipliod

Will  be
cornipliod

(1

L

Consistency sholl be ensured in the stvle of disclosures, 1
first person used, the same may be used thrimghout
Sentziees thal eontain '
combination ol frst and third persons may be avoided.

For cwrrency ol prescotation, only one standard financial
unit shuli
used,

Will  he
cormplied

APPLICABILITY

secnnities shall moke diselosures specified i this Schedule,

“individual mvestors who applies for minimum application

An issuer muking o pablic issueor a rights issue of specificd

Frovided that

fa) an issuer makiog o (st track public ssue may nol make
the disclosires apecified in Part D of this Schedale

by an wseer moking o forther public offer of specifad
securilics miy ot make the disclosures spovified i Parf L
of this Schedulo 10 satisfies the conditions spécified in
purngrypl 2 of thal Pun.

{clan issuer making u rights ssue may only make (he
diselosures specified in Part T of this Schedule iF b satislies
the conditions specified in paragraph | of such Par

Prosvided further thal for the pupose of public issue by an
fssuer to be listed disied on SME exchange made n
sccordance with Chaprer 1X of these regulations, the words
“rofwl tpddividuil aovestds™ o shall be oread  ay words

LA

|

Will  be
aotiplicd

COVER PAGES: The oover pages shall be ol adéguae
thickness (mimimum hundied GSM quulity) and sholl be
whita (1 oolaur
with no patiems.

Front Cover Pases:

1

{2

(al

Front outside cover page shall contin jssue and ssuer
details, dewils of selling shureholders i twbular formoe along
with thor avemee cost of peguisition pnd offer for sale
detarls, and other detatls as may be specilied by the Boord
Troem time t tine

Cover
Puge

Front inside goyver page shall conain only the [ollowing
[Tt 1T
detnily:

Cover
Puge

The type of the offer document (“Draft Red Herring
Prospecius™™ Dreafl  Letter of Offer”, “Red  Llerting
Prospectos™, “Shelf

I'rogpegius™, "Progpecivs”, “Letter of Offer”, os applicoble).

=

Cover
Pajse

Date of the draft offer document or offer doowmnent.

Type of issuance (Fhoak built” or “fixed prics™,

Cover
IPrgre

v

Cover
Mg

In ense of a public ssue, the following clogse shall he
iearporited 10 a prominent manner, below the title of the

Cover

Page |




olfer document:
“Plegse read Section 32 of the Compunies Act. 20137
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WNeme of the dssuer, 8 logo, date omd place of s
Ineorporation. corporate identity number, address of iis
registeras] und corporate offices, elephone namber, contuel
person, wehsite adiress and e-muil address (where there has
heen nny change m the address of the registered office or
the name of the tssuer, releremes o the

pitge ol the wifer docoment where details thereol are givien).

th

Mittties of the promotes(s) of the lssuer,

g

()

()

=Z|

Conver
Poge

Cover
Pagy

Nature, number and price of specfied securiiies offéred wnd
issue siee, a5 mmay be applicable, meluding any offer {or
sille by

promoters or members af the promoter group or other
shusteliglders

Cover
Page

Aggregate amount proposed to be raised through all the
siugies of
i Ters made through s shell prospectus.

WA

In the case of the first issue of the issuer, the following cluuse
on*Risks in relation to the First lssue” shall be megrporited
in a hox tormat:

"Ihis beie the st lssue of the issuer, there has been no
formal market for the securities ol the fsauer. The faee valiue
of the equily shares (), The issue price/floor price/price
bund showld naot

be (uken 1o be indicative of the market price of the speeificd
securilies after the specificd secunties ate Dsted. No
sssuronee can be given repanding oy schive or sustdined
trading i the equity sheres ol the jssuer nor reganding the
price al which the equity

shures will be raded after listing"”

il

Cover
Page

The following clause on *General Risk’ shall be ineorporated
g box Tormat

"Inyestment in equity und equity related securities myolve o
degree of risk and investors should not invest kny funds in
1his offer unizes they can i iTord 1o ke the risk of losing their
fnvestment. Investors bre odvised tooread the risk foewons
eurefully before taking an investment decksion o this
offering. oy talking wi inyvostment decision. invesioes mist
rely om Uheir own exantnatton of the issuer ond the ofter
inctuding the risks imvolved. The securties have nol been
recommended or approved by the Seeurites and Exchunge
Hourd of Tndle (SERT) nor does SEBL guaraniee (he aceuracy
ur adeguacy of this document, Specific attention ol investors
i ivited o He stalament o "Risk

[aclors’ given on page number ... under the section
*Cieneril Risks"."

(k)

The Tollowing cliuse on *Lsstier’s Alsolute Responsibiliey”
shall be ingorporated i a box fommat!

"The Tssuer, hoving made all reagonnile inguivies, aceepls
responsibility for and confinms thut this offer document
gontams all mfarmation with regard 1o the issuer and the
issue which s maotennl inthe context ol the issue, that the
informution contained i the offer document is true and
correct tn all material sspects and is rot misleading in any.
miterial respect, it the opinions and intentions expressed
liwretn mre honestly Beld and that there are no other facts, the
omission of which make this document a3 o whole or any of

Ciower

Lover
Pape

Poge

CAPITALSQUARE ADVISORS PRIVATE LIMITED

Regd. Address : 208, 2" Floor, AARPEE Centra. MIDC Road No. 11, Andhen (£], Mumbai ADR023, India.
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such information or the expresalon of any such wplisliong or
intentops misteading in any mdleral respecl The selling
sharcholders accept responsibility for and confirm the
stalements mide by Ihem in thisoffer document o the oxient
A information spetifically pertining $o them: and teir
respective portion of the offered shaie end assume
responsibility ihat such ststoments are true i eorrect n 4l
material respeets and not misleasding in uny
. - mislerial respect” _ - T S
¥ Names, logos and addresses of ull the fead monager(sy with |y Civr
thiir titles who have signed the due Hitigenee eerlificate and | Fage
liled the oifer documient with (he Bowrd, along with then
telephone numbers, wobsite sddresses and o mill hddresses,
{Where uny of the lead manager(s) 15 pnassociale of (e
ikbuier, i shall disclose itsell us un assodinte of the msues
and that it robe is limiwed
S marketing of the issae,) )
[ dm) Mamy:, loga and addeess of the registrar 1 e Ssue, aling | ¥ Cover
wwith lis My
- telephone number, websito seldress und e-rmail nddress, N |
in} Tasue sithidule! Y Lo
1) Anchor bid period, ifany Faze
i3 1 ol 'opening ol the ssuc
H1 Date ofelosing ol lhe fssye
_ Dote ol earlicdl clasing of the issue, i (I L] L |
i) Credil riting, iFopplichble. L NA |
S N 1Y | PO prading, if ny T .. i -
L Nome(s) of the stock eschanges where the spucified |y Cover
securities are proposed 1o be [isted und the details of thelr in- Fage
prrineiple vl
. o for Hsting Obluined from these stook ewchomge(s), | | -
i(h Back Cover Pages: 'Ihe buck inside cover pige aned Fack Y il be
sHitsiche ' ool ied
. eover puge shnl| be in white,
2] Table of Contents; The wmble of coneny shall | v 4
oppcor |
; _ Immedintely wfier the front inside cover pape.
(3) | DEFINITIONS AND ABBREY IATIONS: Y
= WAl Comventional/ General Terms. ¥ |
{11 ssne refated Terms. - Y 9
T Issuer | ndustry reluted Levins, - Y 7 B
i1} Abbreviations. - — ¥ |5-18
15} RISK FACTORS B — - — 1 ]
. Al Risk facwors shall he printad Inow elere vanidulle ot Y 24602 el
fprelernbly of
| minimum point ten slee) — . | |
1) Risk luctors shull be elassified ws those which tre specific o | Y =02 Mot
the project and internal w the fssuer and those which are
externil pod
besand the conteal of the issuer.
i Risk tactors shall be deermined on the basis of thelr | v 2462 MNoled
milerlality,
In duing so. the (llowing shall e considend:
mome riks moy not be material individually bat may b i 24442 moted
midterial
when considered eolleedively =1 L
Some riska miy hive an drpuct which is qualitative though | ¥ | 2402 Mt
o, .

CAPITALSQUARE ADVISORS PRIVATE LIMITED
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I _ quantitative |
R Sorme risks may not be material ut present bu may have s | Y | 2442 Noted '
minterj|
impact in the future. o
i Ench risk factor shall appear in the following manner: ¥ 2457 Noted
1) The risk us envisaged by the issuer.
_ Propusals, it any, to wldress the risk.
(F) Froposuls 10 address the risks shall not contuin any | ¥ 2487 Mited
speculative slatement an the positive guicome of any maiier |
or lingaion, ete. undshall vot he given for amy mietter that |5
sub- judice before any
- cuntitribanal. )
{F) Risk factors <hull be diselosed in the deseending order of | ¥ 2a.m7 Noted
materinhty. Wherever risks about nslerial Impact wee staned.
likely or potential implications, ineluding  financial
tmplication, wherever goantfiable shall be disclosed. |7 it
cannat be quantified. o distinet smrement sbout the Faet that
the implicut{ons
cunnol be quantified shall be mode. B
(i) Risk factors covering the following subjocts, shall
il - necessarily be disclosed wherever applicahle:
G Muterial statutory eloarances and spproval thal are velio NA
b -
recerved by the msuer; -
[ 112 Seasonality of the business of the issuer; NA
SREN Any issue of the specified securitics by the issuer within the | NA
lnsgl
twelve momhs al a price Tower then the Tssue prive {other
than bonus issues);
G Where an ohject of the issue is to Tinanee sequizitiond and | Y
the
aewuisition trgets hive not been identified, details of interim
wse of funds and the probable dae of complenng the
| nequisitions, _ B
G1s) Risk azsociated with orders not hiving been pinced for plant | WA
wid machinery in relation o the objecls of the issue,
mdicaring the
percentage and vulue terme of the plant and machinery for
which orders re vet to be placed; _
i {a) Lack of signififcant experience af the issucy or s promotersin 1Y Complied
B inclustey segment tor which the issue 1s haing made; _
Gy IV the fssuer bas incurred fosses i the Tast three finaneial | Y
years; .
Lifey Dependence of the issuer or any of its business gemmonls | NA
-1.1.|!II'!I'I i
single customer or 2 few customers, the loss of any one or
o fmore may have a materinl wdverse effect on the issuer, -
i Relusal of listing of any securitics of the isster or any of | NA
its
= subsidinries during last ven yesrs by any of the stock
SRR | exchunges in lndin or abrond. | D
L,ﬁ;‘;ﬁnt-f?'{ﬁ}t Glth Fallure of the issucr or any af jis subsidinry’ or group | NA
fesy . ,f,',} companics lo meet the lsting requirements of any stock
o f@) =) excharnge m Indin or nbroad and the deluils of penally, If any,
A udm‘; il Ineluding suspension of
M" fracing, imposed by such stock exchanpes,
: s Gl Limited or sporadic trading of any specified securities of | NA
| the . -

Regd, Address : 208, 2" Floor, AARFPEE Cartre, MIDC Road No.
Tal - +81 22 6548908 Fax - 401 22 5A845004 | CIN No. Us533amH200

CAPITALSQUARE ADVISORS PRIVATE LIMITED

11, Andherl (E], Mumisal 400093, |ndia
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N (N SE—

] _] iasudr on the stock exchanges,

G2y

G5

any default In
the material covununts such s i creation

o cuse of outstanding deb Inslrurments,
compliance with

of full security as por terms: of issue. defuull in payment of |

fnterest, defiult in redemption, non-ereation of debenturg
redemplion rescrve, default n poyment of penal intepest
wharever applicable, nitti-availability or non-maintenanee
of wuset cover, inferest cuver,

debt-girvice cover, ol

Unsecured  loans, i any, taken by
subsrduries
thiat can bie recalled w unvtime.

1 Gae

GG

the issuer and its

NA

Default m orepaviment of depasits ar payment of interes:
thereon

by the issugr and subsidiories, und the rollover of linbility, iff
iy,

G185

Potential eonflict of interest of the promoters or direclors of
the izsuer if involved with one or more vintures which are 3
the saitje

line of petivity or business as that of the issuer-

WA

NA

Shiortfull in pecformance vis-a-vis the objects siuted in any al
the fssues tnade by the lsted issuer or listed subsidiaries in
te last ten years, 23 diselosed undar the heading
"Performancé vis-a-vig Objects” i the seation  "Other
Rogolatory and  Stututery

Disclosures”, quantifving sueh short Falls or delyyy,

WA

Gi(17)

Shortlall in perforizance vis-3vie the abjects stmied in the
tswes: made by any of its listed subsichinriss or listed
Promatertsi in the previous five years, ys disclosed under the
heading "Perlbrmance vis-tovis Objects” in the section
"Other Regulatory and Statatory

NA

Glg)

Disclosures”, quantifying such shortfalls ar deluys.

Intbrests of thy prometers,  directors, Key  mansgement
persannel or senior managenent of the issuer, other thun
Teimbursement of expefses imcurred ar pormal PRI
or benclits,

NA

G (19)

Any portion of the iasue proceeds thal is propesed to be paid
by the issuer to the promater, directors, key munagerial

. personne] or senior manugement of e issuer.,

MA

G120

Relutionship of the promoter or directors of the ister Wit
the entities from wham (he issuct hae acquired of proposes (o
aceime

lund in the last 3 years, along with the relevant details

(321

G

Lxcessive dependence on any ey munupestal personnel for
thi

_project for which the issue is being made,

NA

Anmy materinl investment in debt instruments by the wssuer
wiitch
ire unsecured.

NA

1024y

Non-provision for dicling in the value {J_filﬂ"ll:ﬁ_:'d'.'ﬂfnt‘-,

WA

i [24)

Summary of ull tulstanding litigations and other matiers
isclosed in the seetion titled ‘Ouistanching Litigations and
Muaterimnl Developments” in a wbular formul sdlong with
amount involved, where quantifinlle  [ssuer shall also
separately highlight any eriminpl, regulatory or taxation
utiltters winch may have any

materinl ndyerse effeer an the issuer.

11

S

The delay, if any, in the schodule of the Ilrm]'um::nlmui_u il

[ WA

Ragd. Address : 208, 2" Floor, AARPEE Cenire,
- +81 22 BiB459990 Fax - 491 22 BES4000R | CIN Mo
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thie ] |
project for which the funds are being raised In the publje |
LRSI, |
G (26) [T manitoring agenty is not required 1o be nppointed g8 per | NA
these Regulations, the statement that deplovment of (hi issue
provecds
o s entirely at the diseration ol the ssuer. _
[ G127 Negative ceah flow from operating activities in 1he last Y il
three
Tinaneinl yeurs. .
(3 (28] IT the land proposed i be sequired from procetds ol the | NA
4sue 5
nat registered in the nime of the issuer;
{329} Any restrictive covemants as regards the interests of the | NA
equity shareholders  m any  sharcholders’ Agresirient,
P
agreement or any other agreament for short term (seeured
i o and sinseetred) and long-term borrowings |
(i130) Existence  of o lage number of pendmg  investor | NA
1 grievances againgt the issuer, listed subsidianies o
Gidly In cage of issue of secured convertible debt instruments, | NA
rsks sssocnted  with  secand o residual charge or
subordinnted
Db ligation created on the sséet caver |
G(32) I case the proforma financial statements | resiated
consoliduted finaneial sttements hag been provided by u
peey reviewed Chartered Aceountants who is ot statutory
suclilor of the Company, the Tssuer Campany shall pul this
8 a Top 10 Risk Factor in its offer documient
(DRITPRH P*Iﬁ;g_g:ncmn}.
(6) INTRODUCTION:
[ (A [ssue detnils in brief Y 63
L (H) Summary of consolidaied fnancial informition. Y 568 |
(&) Summary of Contingett Linbilitv Y 6o
o i Sumnmary of Related Parly Transactions. Y 70 I
L ] GENERAL INFORMATION
(A} Namie und address ol the registered and corporate offices, | v 71
he
regisirution number of the idster, and the address of the
- = Remsirar of Compantes where the [GSuet is registiered.
ey Name, designation, address and DIN of each member of the | Y 1
bian
of direeturs of the |ssuer _
iy Names, addresses, telephone numbers and e-mail sddresses of | v 7374
the
- Compuany Seeretary, legal advisor and bankers o the issuer, .
(o Nome, nddress, telephone mumber and e-mmil address of | Y |
Tird
complianes offieer | _
{E) Names. addresses. tolephone numbers, contaet person, | Y [ Ti-24
website uddresses nnd  e-mafl addrosses of e Jead
Immiger s, remsoars (oo the fsgue, bBuikers 1o the isslie,
brokers 10 the issue and syndicale membens), URL of SER]
website Hiting o the detals of self-cortified svndieate
banks, registrar 1o the issue und share
Iravster apenty, deposilony paricipants, ci.
i Names, addresses, tlephone numbers peer review number. | Y 71
firm_registeation number and comail addresses of the | |

CAPITALSQUARE ADVISORS PRIVATE LIMITED

Regd. Address : 208, 2™ Floor, AARPEE Centre, MIDC Road Mo, 11, Andhar (E), Murmbai 400083, India.
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L)

Staternent of nter-se allocation of tesponsibilities amony
lead
manager(s),

(1

NA

The following details of crodit tating, m cose of e publie fssuo
of convertible debt instrugents:

(a} The names ol all the eredit mting agencies from which
credit mting meluding unuceepted ratng hits been abtained
Tar the issue of convertible debl instruments,

(b} The dewmils of all the éridit ratings meluding unaceeped
miing obinined fur the issue of convertihle debt mstniments.
(¢} Allthe credit ratings ohtnined during three vears prige 1o
the filing the offer documant far any of the fssuet’s fisted
converible debt insiruments ar (e time ol sccessing
murket theough a

eeivertible debt instroment.

i

Following details of 1PO prading, if objamed-

(0} Names of all ¢redit rating agencies from which PO
plading hos been oblained,

(b} Details of all grades obtained from such credit rRLnE
tpencies:

Ratannke or desceription of the grading(s), as furmished by Ehe
credit rmting apencies

NA

1)

Niime, address, telephone number, welsile address and e
misi| wldress of the debenmre trustee, in case of & public
ls8ue ol

convertible debt instruments.

MNA

Name, addiess, wlephone number and e-mail addross il
the monitoring sgency, i appointed, and disclosure as ta
whethear

such appoiniment is pursuant (o these repulanons.

NA

ir)

Name, nddress, telephone numbey wnd e-mail address of
the

NA

(M)

appragsing entity in ¢nse the project s beun uppraised. .
Filmg the draft offer documentdradl letier of offeroller
document:

al Under this head, the office of the Board wiere the driff offer
document/dralt letter of offer/ofMer document s Been fled.
Address of the Registrar of Companies, where eopy of thi
offer documen|, aving attached thercto the material contracts
und deciments referred to elsewhere in 1he offer document,
I been il

6

[N)

(L3

Where the issue I8 being made through the ook huildme
PTOICESEH,
the brief explantion of the book building procdss.

7779

Dietails of underwriting:

(8) Names, addresses, iclephone nimbers, and  eomuil
addresses of the underwriters and the amount underwritter
by cach of therm,

(b} Declaration by the board of directors of the jssuer that
the underwriters have sufficient resources to dischoree their
respectve ohligutons

(e} Inease of partinl underwriting of the issue, the extent of
such underwriting.

Detnils of the lnal underwriting armngement {ndicating
actunl number of specilied securites underwritten, 1o he
provided m the prospectus before il is registercd with the

Registrar of Companies.

79-800

Regd, Address - 208, 2= Fla
Tal-+81 22 66840008 Fax - +01
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Chinges in the ouditors during the last thive ycam_ulnng
with mame, oddress, email nddress, peer review gumber

{and Firin regibtration number of auditors and rensong thercol

Y

80

Green Shoe Option, if npplicable:

NA

1l nieme of the s!.ahr[izir_Lg_nEdnt

NA

The maximum number of equity shares, in number and
a5 @

pereentage of the proposed issue sive, propodged to be aver-
nllemted by the issuer.

WA

Maximum period for which the ssuer propuses to aviil of
the stabilisation mechanssm,

The stubilisitng agen) shall disclose If it praposes 1o close |

the stubilisation methanism prios o the tnaximum period,

Muximuam increassin the equity share capital of the issuer and
the postissue shureholdimg patiern, in cave the issucr is
required to affor further equity shares 10 the extent of over-
allotment in the

IS,

on

NA

NA,

NA

Muximum amount of funds o be received by the issier in
case ol
further =llotment and the use of these additional fands

Qig)

NA

Details of the ugreement or arangement entered o by the
stebilising agent with the promofers or sharcholders. o
botrow oquity shares [fom the latter, The deeails shall. inter-
ithia, include the name of e promuoters or sharcholders, their
existing sharcholding i the issutr, the momber and
percentige of equity

shares 10 be lent by thom and other unporiant terms il

NA

conditions including nghts and abligitions of cach party.

i)

Fxnct number of wequity shares 10 be allottedtiransterred
prarsiant 1o the public 1ssoe; stting separately the yumber of
equity shures to be homrowed from thie promoters o
shareholders and over-allotted by the stabilising ngent and
the percentige of such equity

shares in telution to the total issue size,

L)

CAPITALSTRUCTURE:

(A

Thie cupital sirneiure in the followinge order m atzbulor form:

()

Authorised, Issued, subseribed and paid-up capital (number |

of
seeirities, description and aggregate nominal value)

v

k)

Size of the prosent lssug, giving separately the promaoters’
contiibution, il any, reservation for specified categarics, if
any, and nel offor [number af securilies, description,
apgregate nominal value und issue amount (o be disclosed i
that order) and

ipplicable percentages m case of abeak built jsae

24

Paid up eapital:

b Afer the tssue,

After conversion of convertible instruments (i applicable).

Share premiuem account (helore and afier the issui).

The ﬁ?l”ﬂ'h‘fil'tl_l. tablesines shall be included after the tuhle of
e
enpital Stnucture:

Details of the existing shire capiial of the ssuer in a whulor
form, indicating therein with regurd to cach sllotment, the
date of allotment, the name of allottee, nuture of allotment,
tho number-af shares allotted, the face value of the shares, the

wssue price and the form of consideration.

"'-: '.'_I:.'I : H lt:.'l
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Where shaves hive been issued for considerntion other N

cash ar out ol revitduation reserves al any paint of time,
details it o separate whli, indicating the date of jssue, dite
of revaluation ol wssets, persons 1o whom 1ssued, price,
roasons for the issue an

whether any benefits have necrued o the Issner out of the
Issue.

(el

If shares have hean llotted fn terms of any seheme of
arigement approved under séetions 39]-194 f ihe
Companics Act, 1956 or sections 23 0-234 6f the Companics
Act, 2013, as applicable, the detils of zuch shares allotted,
ong with the page

numbers where details of sueh scheme is given.

G

T

{d)

Where the issuer hus issued equity shares under one or more
employee stock option sehemes, pariculars of equity shrds
1ssued under the employves sivek option schemes may be
piprepatod. quarter-wise, indicating the aggrerale numbor
of

equity shares issued and the price rmnge within which equity
shares have boen iseued in each {uarter.

WA

)

I the issuer has miade ony issue of speciiied securities pt g
price lower than the issue price during the preceding ane-
year, speeific detuls of the nanes of the Persons s whiy
such specified securities hove been issued, whether they sre
part il the promaoter

Lroup, reasons for such issue and the price,

NA

&

Sharcholding pattern of the wsuer i the formo as preseribed
imear Regulation 31 of the Securitivs and Exchange Board
ol Tndia (Listing Obligationg gnd Disclosure Requiremenis)
Repulutions, 2015

(i) Foltowing details regurding major sharsholders: Names
of the sharehalders uf the (ssucr holding 1% ar more of e
paid-up capial of the issuer as on the dute of filing i 1he
drafl ulter document/ or end of lust week from the date ol
draft lenter of offer and the offer document, as the cese may
b,

Provided that detnils of shareholding aggreguting ot least
80% ol capitl of company shall be disclosed.

(i) Number of equity shares Feld by the shureholders
specilicd in classe 1) Ingluding number of equity shares
which they would be entitled 1o upon exercise of wirrinl,
apiion or dght W ednvest g dibentire, Toan ot oiher
instrument.

triny Particulurs specified in items (i) and (i) s o i date ovi
yeurs prior to the date of Mling of the drafl offer docainent/
draft Jetter of offir and the offer document, as the ¢uie iy

(V) Particulars specified in items () and (1) a5 on o date ang
year priar to the dite of filing of the deaft offer document/
draft Lotter off offer and the offer document. s the case MY
be

(v} Ihe particulurs specified in items (1) aad (1) as on o date
ten days prio lo the dute of date of filing of the drafi pifer
docament’ draft letter of offer und the 6lfer ducupient, as the
Cise may be.

IF the issper hox made o mitidl public offer of specificd
fecurilivs i the preceding two years. the particulhis
specified in items 1), (5, (i) and (iv) shall be diseloged 1o
indicate separately the munes of the persons who acquired

el
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Equity shures by subscripnon Lo the public issue and those
who acquired the equity shares by allotment on firm busis
at through private pluvement.
Praposal or intention, negatiations and consideration of the |
isaler 1o alter the capiwl strooture hy: way of split ar
consolidation ol the denomination of the shares, of issue of
specilied securities on u preferential basis or issue of buaus
or rights or furthor public offer of specified securities, within
a period of six monthy from the dite of upening of the issue,

{h
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|

NA

Total shareholding of sach of 1he promaters in a tabular form,
with the name of the promoter, natume of saue dite of
allotmens/uransfor, number of shares, fie yalue, jare prices
consideration, date when the shares were e fully paid-
up percentage of the total pre- and pos-isse capital, i1 any
and the

mumber and pércentage of pledged shares, if uny, held by
euch primorer.

(1)

v

0497

The number of members/sharcholders of the issuer.

(n

Uy

|

The detaily o

i} the dgprepale sharcholding of the promoter groop and of
the directors of the promoters, where the promoter i a body
corpornle.

(11) the apgregate number of specified securities putchused or
sold by the promater group andior by the dircators of the
company which 5 o promoter of the issue andfor by the
directors of the issuer and their relutives in the preceding six
ferths,

(i) ull Financing arrangements wherehy the provieter
sroup, the directors of the compuny which is n promaer of
the issuer, the divectors of the issuer snd thelr relatives it
finneed the purchase by nuy other person of sceuritics of tie
ssuer other than in the normul course of the business of the
Imancing entity in the six months mmedistely preceding the
date of filing of the drafl 6ffer document/o e docunient,
{iv1 In case it isnot pessible 10 obtain information rewarding
sules and purchases of speeified securities by uny relatives
of the promoter, details on the basis of the trunefos as
recdrded in the books of the issuer and/or the depositary, as
applicable und a statement 1o such effect

WA

(k]

Promieters” contdbution

i

(1) Details of pramaters” eontribution and lock-in perod m |
4 tabular Torm, separately in respect of cach promoter by
g, with the dute of allotment of speciliod seisurities. Lhe

date when fully paxd-up, the nature of allotment (nghts,
benus, preferential ete), the aumber, fee valie and issue
price, the perceniage of promoters’ contribution to tow]
issucd capital and the date uf o which the specified
securities nre subject o lock-in

U%

() I the case of an mitin] public offor, detmils of all
individual allotments from the dute of incorporation of the
isster and i case of o funher public offar by o listed {ssuer,
such detnils for il

b} preceding five years,

B

(i) In cosie of further public offers or rights 1zswes, shares
acquired by the promoters through a public issue, rights

saue, preferentinl  fssue, bonts  issue, conversion  of

NA

Thal =
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I depositury receipts or mmder uny employee stock oplion 1
seheme or employes stock purchuse gehsime to be shown |
separataly from (he shares acquired |
in' the secondary market and s agereeate cogt of shares [

- _l_:muuirgd ity the secondury markel, it availahje. '
(W) Details of comphance with applicable providoms uf | Y o |
these |
regulations with respect 10 promoters'* cormribution and
SRS | . lock-1n requiresments. _ |
(V) I the issuer s dxompt from the teqnremenis of | NA
promoters'
coniribution, the relevint provisions under which it is <o
cxempl.
(Vi) A stalement that the promoter undertales [y neeepi full NA
conversion, i the promoters” coentribution 14 in torms of {he
same optionully convertible debt mstrumenr as s bing
uffered ot
— = public:
{1 A sutement thit the |ssuer, |is directors pr the lead | ¥ ({2}
manager(s) have not enterad into any bu y-back armangements
tor pureimse of
i the spevified securitios of the issper, B
() A statement that all seeurines offered through the issue shall [ ¥ 1
be made fully paidup, if applicable, or may be forfelted for
non-pityment of calls within twelve months from the date of
wllotmyent
I ol sevurilics, |
il Detuils of shareholding, if any, of the lead mnnnger(ay and | MA
their gssociates {os defined unider the Securitics und
Exchange Hoard
of lidin (Merchant Bankers) Regulations, 1992) in the issuer |
ol Details of options granted or equity shares issued under ony WA
schome of employee stock option or employee stock
purchise of issuer, in the preceding (hree yeurs {scpurarely
for eueh year) and on o cumulative bagis Tor sl oplions ur
wijuily shares issued prior
L N to the date of the uifer document.
(p The following details n cases where options grnted o | NA
employess in pursuance of any emplovee stock option
Scheme existing prior 10 the initinl public offer. are
outstunding at the time-of the injtial public offer:
(1} opticns gradled;
C1E) optinns vested,
(i1i) eplicns oxercised:
(1w} the exercise pricy:
(v} the total number of shares rising 55 a fesnlt of exereise
of ophion;
{vi) options lupsed;
(vif) variation af terms of options:
(viit) money realised by exercise of pplions;
(ixh total number ol options in foree;
() vimployee-wise details of options granted o
. key munagerinl personnel:
L any othes emplovee who receives n grant in any one
yedr ol options amounting  five per cent. or more of options
aranted during e vear,
» identified employees who were granted options,
during any one year, cqual to or exveeding ane per cent. of
| the issued capital (excluding outstanding  warrants  and )

H
Tal - +81
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B

' [ | sonversions) of the issuer at the tire of jrant, T
| (i) diluted Famings Per Share pursuant 10 the issue of |
| | equity shares on exercise ol options ealeulaed in necordine:
with applicuble secounting standard an "Farmings Per Share”, |
] (%) where the ssuer has culenlated (b cmployee |
comperisation cost using the intrinsic value of he slock
aplions, the differenice between the employes compensation
cost socomputed and e employee compensation cost that
| shall bave been recopmised it had used the faic value of the
options and the impael of this differerice on profits and on
the Lamings Per Share of the issuer.
{x111) deseription of the pricing fuemula and the method and
agoificant assnmptions used durmp the v&iur to ostimaie the
fair valies  of  aptions, including weighled-average
information, numely, risk-free inerest rate, expected life,
expected volatility, expected dividends, and the price of the
underlving shure m murket af the time of grant of tha opitin.
Impact an the profits and on the Barnings Per Share of Lhie
last three vears if the issier had folowed the aceounting
policies specified in Socurities and Fschanpe Board of iy
(Shure Hased Fmployee Benefits) Regulations, 2014, |n
respeet of options granted i the lust thiee vears, I ||
(v} mmtention of ihe key manageriol personnel and whole- | WA
time diteetors who are holders of equity shares allotied on
exercise of aptions sranted under ag emplovee stock option
schate or allowed under on employee stock puchase
seheme, 1o sell thetr wquity sheres within thice months allor
the dute of fisting of the wquity shores in the initial public
offer (ugiregate mumber of equity shares intended 1o be sold
by the holders of options), if dny. I case of an empioyvee
stock option scheéme, this information same sholl e
disclosed regardless ol Whsther e erjulty shares arise out of
nptions exercised before o ofter the initial Pl atfer,
(V1) speeific disclosures abowt the inteation to sell STy
shieres urising out of an emploves stock uptivn sehieme or
| ulloted under an employee stock purehise schieme within
three months afier the dme nf ltsting, by diretlors, senior
matiseril personne and employess P ety shured
ssued dnder an emiployee stock option scheme or emplovee
Stock purchase sehenie amounting to more than one per cunl.
of the issued capital (excluding oustanding warranis and
conversions),  which inter-alia  alioll  ldelpde i,
desipnation and quanium of the ity shores issued under
an. emploves stock option seheme or emploves  stock
| purchase scheme and the quantum they intend 1o sell witlin
three months,
{(xv3) details of the number of shures issued in employio
share purchase scheme, the price ar which such chares are
lesued, employce-wise details of the shares issued 1o
= kay mandgerial personnel and senior mapngement; |
* uny othet employee who is issued shares m Oy (i yenr
AMOUALNE W0 S per cenl. or more shires jssoed durmg, ts
wear: 131
* identified emplovees who were issued shures during any
ong yeor equol Lo b exceeding | per cent of the issued
capiinl ol the company ul the time of fssluince;
{xviin) diluted Farmings Per Share (EPS ) TS Enl b issunnce
ol shures under cmployes share purchase seheme: and
| considenation received againg) the issunmnie of shures. ) |
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(st In case of a further public oifer by a listed 1ssuer, which has | NA
carlier (aftet being n listed izauer) mode imy preforemil |
allutment or hons [s5ue or qualilied mstitutions placement
ol speeificd securiticr in the ten ‘yeark preveding the date I
ofF The drafl ofTer

| 1) documemidoffer document, § confimation ol the
relevant provisions of the repulations have heen oompliod

with
I  PARTICULARS OF THE ISSUE:
(A) | Objecty of the issuc: |-
(1 Ohjects of the issue. ¥ 1ix2
(2 If ane of the objects of the tssuc is loan ropayment: NA

{a) detnils of loan propased to be repaid such us name of
the lender, breiel terme and  econditions and  amount
ouistnding,

(b)) certileate Boam he statitory audior certifying the
utilesation of lomn for the purposed availed,

Provided that such certilicale mav be obtained from the
Chartertd Accountant, holding o vulid Sertificute issued by
the Tweor Review Bowd of the Insttuie of Charerod
Accountants of Indin (TCAT) for:

(17 the periods net sudited by the corrent stotntory aeditor; or
{113 The loan which is proposed to be repaid was avinled by
postbsidiuey and the coment smoutory anditor o the ssuer s
ool the sttutory suditor of the subsidiary,

(&3 H one of the objects is imvestment in g foint venture or a | NA
subsidlary  vran aequisition,  following  additional
disclosures.

(i) details of the form of investiment, Le, squity, debt or any
other Instniment:

(b I the furm of nvesument has nol besn deaided. a
alatenient to Chat e Moit;

[} Tr the investment i3 in debt mstruments. complere detils
regarding rare of interest, neture of security, ferms of
repayment, subordination; €ic;

Namwre of benefit expected 1o acorue to the issuer 45 a result
of the invasbngnt
(4] If ane ol the objects of the 1ssue is to granta Toan loan entity | NA
other thin a subsihary, details of the loan hpreements,
including the rate of mtereét, whether secured of unsecured,
tI!,]ﬂJimn,' natre ol seourny.  lerms ol repayment,
subardination e, and the naheee of benefiv expected (o
I geurui o the issaer os o result of the myvestiment, 1 such 2

lomn 15 1o be granted o aoy ef the group
“comparnies, detaily ol the same. i =
05 If one of the objects of the 1ssue is utilisaion of e isue Y |02
proceeds for long-term working eapnal, the following
aiditional diselesures un a standalone busts based on oudited
standalone Gnandinl statemants
() Busls ol estimation of working capital requiroment along
with the relevant assumplions,

(b) Bensory Gy omesing additions]l  working  capitdl
submtantintmg (he same with relevant Oiets and figures.
ey Denils of he projected working capital requiremeant,
feluding detailed wssessment of working capital aftes
implementation of the project or nchigvement of objects of
the issuc, us ihe case may be, capacily utilisation
assumptions, break up af expected current assdls wnto raw | |
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misterials, (nished goods, work in progresy, sundey Jdeblorms
e, with assumpition about the halding nors for cach type
of currenst gset, totnl currant liabilittes, net aurrent assets and
ervisageel sourees of fimsnee for net irrent a3sols; e bonk
foonce, msttutional finonce;: own funds, cle.

(d) Total envisaged working capital requirement i a rablar
foros, the morgin woney  thereof pod the porion 1o be
financed by any bank(s] or otherwise.

(e Detalls of the existing working capital available 1o Qe
issuer with a break up for toml current assets ino raw
matterials, fnished soods, work in progress, sundry deblors,
aete, tabnl euprant lnbilities, net curment assets and sourcos of
finunce for net eurrenl asgels fe bank faance. [nstitutionsl
frnance, own [unds ele

() I no working captal 55 shown as o part of progect or
witeh the 1ssue s betnt meide, e reasons (or the same,
Prowided thar speh sedulone fnocmd smremenssshal] be
restated 1f there are any restasements: adjustments in the
restuied

wonsolidoted financial statements which may have impact on
the audited standalone financial statements

]

the figlres nppearing undoer the seelion "Cost dl the Project™.

Land:

ln.:| Names of the enuties from whoem lond has been
gequired’ praposed 1o be acouired along with the cost of
peduisition, and the relationship, any, ol such ciuitles o uny
proiriater o direetor of the ssuer, [0 case the proceeds of the
issue are being ulilised for avcuisition ol land,

(I Demil= ol whother the land ucquimd by the =i i3 (ree
frizn oll encambrances and has oelear ttle and wisether s
rogispered i Uhe name of the sauer,

(e Prewtls ol whethor the wsuer hos applied! recemnved all the
approvals pertaining to lind. 10 no such approvils are
required 1o be taken by the issuer, then his fact may be
incicated by way of an affirmative stalement

(i) Fgures appearing under this seetion shall be consistent

with

{7

Project:

IT vne of the objeets of the 1ssu is 1o Mund o projeet, detils
nf

() Togntion of tne project;

(o) plor, and mschingry, echoolpey, process, cic.;

i) [etails shall be grven 1o o tabular form, which shall include
the dewils of the maghines required w be bought by the
issuer, cost of the muchines, name of the suppliors, date of
placerrent of prder wnd the dale o expected date of supply,
cle.

it} In case mpchines nre yet o be delivered, (e date of
guotatisns relied upon for the cost estunates grven shall also
he nagitiongsd.

({1} The pereentage and vahie terms of the plon and
machinery for which onders are ver - be pliced shall be
stated.

() The denils of the second-hand muchinery boughl of
proposed to be bought, if any, Including the age of the
machines, bulanee extimated life, ete. shall ulso be given
collnboration, performance musruniee i any, ot assistance in
marketing by the collaborators. The following inforination
reparding porsons or entities with whom technical and

Yy L
107

Y 104
(7
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finanaial ngraaments have baen entered into shall be given:
1) pluee of registraton aod year of invorporation.

it} pard up share capimnl

i) terover of the last finaneinl vear ol operotion

v zenernl informaton regarding such persons relovant w
the issuer.

(el infrastructure faeilitios formw materials and wilities lke
waler, electricity, 2le

i)

(i

Project:

W one of the objeet of the lssue 13 to purchnse any property,
whete arsyngemeiits huvie been mude, details of

(i) pamies address,  deseriptions: and occopanens of the
vingdors

(b the amoum paid or payable o cash, shores or debentures
ta the vendor snd, where (here psomore Than one sepuarate
vandor, or the wsuer 5 o sub purchaser, the amount so paid
or pavable to cach vendor, specilying separmtely the amount,
iFany, paid or pavable for goodwill;

(o) natare of the tile oF interest in such propenty pegquled or
o be pequired by the issuer;

(e} short padiculnre of evary trinsacton relatdog 1o the
propedy compleled within the two preceding venis, in which

any vendor of the property 10 the Issuer of uny persen who

i, or was ab the lme ol the dansuction, o promoter, or @
director or proposed divector of the 1ssuer had any interest,
directorimdirect, specilving the dure o ithe rransactiiom und the
name of such promater, director or propesed director and
staling the ameont payvable by or 1o sueh vendor, promoter,
director or propoged direclor in respect of the trsaction

ey The propedy o owhich sub-glause (4) applies iz 0
property purchased or acquired by the issuer or proposed to
b purchased or acquired, which is 1o be paid for wholly o
partly out of the proceeds of the issue or the purchise or
acquisition of which has not been complend os of the date
ol the dmft offer docament or

ofter documient, us | he case may be.

Flunt/ Eguipment! Technolepy/ Trocess:

1T one of the shiects of the issue 15 10 purchase any plant,
machinery, technology, process, cic,

(] Petuils in g tubular form, whieh shall melude the detalls
of the cquipment required 1o be buught by the issuer, custof
the vqulpment, name ol the supplics, date of placemont of
prder and the date or expected dute of supply, ele

(i) In'cose e order for e equipment i vt Lo be plued, thie
date of quotations relied upan for the cost estimates given.
(ifi} The pereentage and valse werns of the equipment for
whiel arders are vel o be placed.

(1) The desils of the second hand equipment Bought or
proposed

o be bought, i any, meluding the age of the machings,
balonce estimated life, ele

In ease of o public isue of secured convertible debt
instruments: deseription of the asgets olbowhich the securily
shitll be erested/bsset cover, if required, shall be creuted, the
busis for computatlon ol the gecurity cover, the valimtion
mietlds, the

petpdicity ol such valuation and the ranking ol the charpe(s).

If warranls are issued, the objects for which the funds
Trom

ﬁ'
L01-
104
Y 12
NA
NA
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canversions of wirranis are prioposed Lo be wiel, B ]
{5y REQUIREMENT OF FUNDS _
i Where the issuer proposes o undertike more than ane | Y 1z
netivity or project, such as diversitication, modernisation,
expunsion, e,
the total profect cost actvity-wise or project wise, os: lhe
s mybe: B
i2) Where the wsoeris implementing the project oo phosed Y 2
MONNET, _ _
the cost of cich phase, ineluding the phase, i any, which
Ihas alreudy been inplemented, shall be separately given.
i1 Details of all material extsting or anticipated (ranssetions in | Y 2
relation o ulilisution of the issue proceeds or praject cost
with promioters, promoter group, direotors. key muanagériil
perdonnel, and group companies. The relevant documents
shall be inchaded
i the listof material documents [or inspeciion. -
() FUNDING PLAN (MEANS OFFINANCE): o
in An undermling by the issuer confiming  that linm WA
arrangements of finunee have been made through verifiable
means towards seventy-live per cent, of the stated mearns of
finance for the project proposed 1o be funded from issue
proceeds, excluding the '
amount (o be mised theough propoded s and existing
ddennilinble internul accruals
(2] Bulonee portion of the means of [mance Tor which no| WA
firm
wrrmngerment has been made withour specification
(3 Denails of funds Ged up and the avenues for deplovment of | NA
OXCLRS
proceeds, i any.
(1) APPRAISAL:
1) Scope and purpose of the apprasal, Tuny, along with the date | NA
of
pprisal.
{2 Cost of the projest and means of finboce shall Be os per | NA
thie gppriisal report )
(3 Explanation of revision. if any, in (he project cost and the | NA
mcins
L _of Tinance after the date of issue of the spproisal reporl,
(4 Weaknosses and thrents, ifany, given in the appraisal epor, NA
— way of risk factoms.
| (5 I¥iselnimer clauses of the appraisal report, as applicable. NA -
(L} SCHEDULE OF IMPLEMENTATION
Schedule af implementztion of the project i o tabular form | Y 103
and the progress made so far, pving detsils of land
acquisition, civil
works, instaflation of plant and machinery, trial production,
date ol commereinl production and reasons for delay, 1y
DEPLOYMENT OF FIINDS
Detuify ol the sourees of fondys and the deployment of these Y 1
funds on the project [where the issuer is rusing capital fora
project), up 1o o dute nov earlier tan iwo months from the
dute of e of the offer document, ns cenified bya statutory
wndinor of theassaer wd
the dote of the cerlificate. |
Where the prmoters’ onntribution bas been browghl priar o | NA

the public issue, which i utilised lowards means of fndnee
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far the stated abjects and has already boen. Eﬁ[lﬁ‘_ﬂ,}.ﬁ,g T e |
’ i8ser, o cuash flow stitemenl fibm qlye stallory miditor,
disclosing the use of | } / }
S = ﬁ_uLﬂu@Egiﬂgﬁﬁgmgmm “contribution, i
(i Ismmcn:s OF FINANCING OF FUNDS ALREADY | — S
— || llﬂ’liﬁ'Eﬂ__ E—— R (
} [ Means and source of fingneing, incliding dotails of'bridpe . Na | o
fpan or |
ther financial drrmgement, which may be repaid Gy | (

R | the proceeds of the tsue. e . |

| ay —OEPLOYMENT OF BALANCE FUNDS; . |

/ ( Year-wise I:irwk-Up of the expenditure proposed mﬂ ¥ | G

——— | incuedonthe projert. sy

@ ] e usE o fus — |
A atatement that net 1ssue proceads pending wiilization (for | v R I B
T
stuied hjects) shall be deposited only in the scheduled }

- _[_ _commercial bunks — -

- A | EXPENSES OF THE ISSUE: - =i R ]
Expenses of the issoe along with a break wp for cach jiem of |y TR _‘
expense, ineluding detalls of the fees povable 1o scparately 15 [ 120 |
under {in terms of amount, us a percentape of wml jegne [
expenses and as o pereentage of total fesye sl
(1) Lewd  monapens)  [ees inc|uding Underwriting

| | CHTIT 25 }

(2) Brokersge, setling commission dand vy houd [ | [
| (3} Regletrars w (he msye

| {23 Lepal Advisogy

[ (3} Advertising and murkeling exponses ‘
(6) Regulalors e luding stoek exchungis
[ (7Y Peinting and distribution ot issie sationary
— - Others, i any (to be speeifiad), N — —
(K] | BASISFOR OFFER PRICF . I
(h The basis for issue price, floor price or priceband, gs the case | Y 123
mey be, on o consoliduted basis, siter giving effect to
bonus or split ol shares undertaken ufter the lust balunee
shect dute: (a)Ezxrmings Per Share snd Diluled Lumings Per

Share, pre-issue, for the list three years (as adjusted for
changes i capitul)

(b} Price 1o Larnings ratio pre-issne.

| (e) Avernge Return on Net Worth in the Tast thics yeurs,

(A} Nt Asset Value per share hased on the kst balanee shisial,
(2] Net Adsét Value per shire afer the assue wd
compatison thereol with the e priee

(0 An illustrative formal of disclostre in respect of the hasis
fo7 Issue price is given heroundes

Adjusted  Earnings Per "SH:-T o
(1} | (EPS) and Adjusted Diluterd EPS |
() Financwm| Yeur ¢

(B} mancial Yea 2 ey
L&) Finaneial Year 3 A

(W) Wesghted Average |

Price to Exrnings Ratio (P/F) in
(21 | relution ta Issue Price

fn) Based on Finuneial Year 2 pps |

CAPITALSQUARE ADVISORS PRIVATE LIMITED
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—— |
|

| [F]?ndusny Pl ' |

:—%ﬁmng—hur = j:_‘, |

(i) Lowest

| (111) Averape o | / ’ |

’ U Tndicgte r:[cvu_nl mﬁw} = ‘L ] [
G Ty e —

{ e rl:l Wﬂ'ﬁuiﬁu?i == ’
[ () Finencial Yema ] —— " ]
o === - |

I {e) Financial Yeur 3

@ Weighted Averape \—’ _ |

_[4__1_ -_Nul_ Aot Vilue

_] (i) Ax at lnst day of Finnncial Year 3

o) Afer e [

l__J".-n:TsH price

* Farniula or Liests for celewlation of thesd flnaneia)
e 1o alxe be' diselngd
The entrics shown i) the above tuble are for Wlustrative
Mirposes only. Lend mapagertsy shall exercite  duo
diligence aid satisfy themselves hefore assigning weights,
{) Comparsson of aeesuntin g rutios of the suer ps mentianed
1 flems (o) to () above with the Inadastry average and with |
the secounting ratios of the poas froup (e tompanies of
comparahle size n the sape mdustey ), lndicating (e
souree from which mdustry averuge and aCeointing ratios
of the peer group has been ken, I this regard, the I
following shall be ensured: ]
Consistengy in comparison of financial ratios of issyer
with  companies m the peer group, e, ralios on
consolidated basis (wherevar apphicable) of ek shall be
compared with ratios on sonsolidated basis (whorover
apphenble) of pear group, respectvely,
Finaneial imformation reluting to companies in the preer
Eroup slall be extructed from (he repulatory filtngs made
by sueh campanies o compute the conesponding financial
ratios |
(W) The fact of ditution of fnancial THOS eonsequent wn
e of honus shures, if any, and Justification of the jssii |
price afier taking inf aceount the diluied ooy watl
reference (o the expaniled capiind,

(1) The following sintement in eitse of 3’ hoole-budr fasie:
“The price band/foor price/issuc price hias bean determined |
by the issuer in consultmtion with the lead mamageri<). an
the basis of book-building [

(1) The following statemint in case ul 4 fixed price msue: | J
"I'he tssue price hos boen determined by the issuer in
consultetion with the legd mianigar(s) and justificd by the
issuer in consultation witl the lesd mannger(s) on the buysis

__ol'the sbove informution.™

CAPITALSQUARE ADVISORS PRIVATE LIMITED
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f— — e
- I

Tk ]_.*‘u:_c_m.mlmg ratios in zapmt af busis of the 1§81e price |

’ shull be ealculited after 2iving affbect 1o the COnseuent
ingrease in cemital on aeeouny al’compulsiry conversicns }
Outstrpading, us
( well as on the sssumption thar he options outstanding, |
o _T any, lo subscribe fir dddditional capital will be exereised. < —— AJ
NA
) |

rate: Whenever fully canvertible debt instruments o igsyed |
bearng imterest ut u rate Jess thas the bonk rate, diselidirey
about the price thit wonld work out to the investor, Ll
inte account the notiom] Interest loss on the investment frirm
the date of allomment of fully  comvertible  deby
sl HInents to the  datetd) o

| bOnversimg), 00 — e -

For ull the Key Performance Indicators (K Pls) diselosed in I_—‘r 124 - |

/ the after document, the Tssuer Company and. the lesal 1246 /

o }_E Issue ol daly instrumens bearing mterest less thun the bank

merahunt bunkers (L Ms) shall engure the fullawing:

- fa})  KPLs disclised i the offer document and the tems

b in KPS shal) e detimod comsistently and precisely in

the “Definitiins and Abbreviations™ section of (he alTor

docoment using simple Eialish torms iphrases so ns 19
enahle casy understanding of ihy contents, Technical toring, |

| Il any, used in explaining the K Pl shall be further ¢larified

| i simple terms.

thy  KPls disclosed in  the wlfer documant shall be

approved by the Audit Commitee of the lasuer Company,

) KPIs disclosed m the offer dooument shull be

’ certified by the stutitory auditor(s) or Chartared Accountants

or firm of Charted Accountants, holding a valid cenificate
[ 1sducd by 1he Peer Review Hoard of the Institule of Churtered

Aecountints of Indin or by Cost Accountants, holding a valid |
cerificate issted by the Peer Review Board of the Institute '
of Cost Accountunts of Tndiy, /

—

(d)  Cenifieate issued witl) rEspect o KPLs shall be
meluded mthe list of mterial documents for inspection
(o) For cach KPT being disclosed in the olfer docoment,
the detils thereof shall bis provided Tor petiod which will be
co-ternmnus with the peciod for which the vestted franciul
ilormation is diselosed in the offer doetment, |
() KPls disclosed in the offer documien! should be
compeehensive and explanation shall be provided on how
these K PLs huve bean used by the innnagemeni listaricnlly
To analyse, rack or monitor tlie operationa) andior filaneinl
performance of the Issier Company,
. Compazrison of KPls over tne shall be expiained
hised o odditions o dispositions io the business, ifany. Far
S8 in cose the Issuer Compuny has undertaken & materinl
aequisition or disposition of assea / business for the periods |
thit sre covered by the KPls, the KP's shall reflect and
esplain the same
[ = For *Basis for Issue Prce’ seetion, the following l
disclisitizes shpll be made;
i Disclosure of all the KPls pertnnmg 1o e lesies }
Company that lisve been diselosed w 115 investors m iy [
point ol time during (he three yuars precedng 1o the date of
filing of the DRI /R
i, Confirmation by the Audi Committee of the Issuer
Company that verifled and audiled ditaile for ali the KPls
_._ periining o the Issucr Company that have heen disclosed to- I_ | o . ]
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{ the carlier investars ut any point o7 time during the three | __}'_ ST '

ears period privr 1o the date of filing of the DRHP  Wp
are dise fosed under *Hasis for Ineye Price’ eetion ol'the after
document,

8 Issier Compuny  in consultution with (he [eqd | /
merchunt bunker may muke disclisure ol any otlier relovunt
and muterinl KPE of the bnisingss of (he Issier Cutspuny as
it deems appropriste that have y bearing for arriving ot the
basis for issue price (

i Cross reference 6 KPl disclosed m ather soctions ol | }
the offer document 1o pe provided in' the “Basis for Tusye
Price' seetion of the offor document

Y. For the KPls: disclosed under fhe ‘Basis for lssuc
Price’ section, disclosire of the carmparisan with Indian l
listed peer compaties and! or global Tisted piet dompanjes,
as the case may be (wherever avitilable), The sel of peer
comminies Aliall inelyde tompanies of comparuble size, [rom
the same industry and with simitar husiness model (if one (o
ome eomparison is not possible, Appropriste potes to explain
the differences may bo [ncluded), |
’ The lssuer Company shall eontinue o disolose the |
KPIs which were diselosed by (he “Basis for Issue Prce®
suetion of the offer document, an s peripdic basis, ar leas |
Ohee 10 @ year (or for any lesser perod s determined by the
Issuer Company ), for a duration that is at Ieust the luter ol (i)
ohe Yedr afler the lisming date of peried specified by the J
Bourd: or (1) i}l the utilization of the IS proceeds as per
the disalosure made in the objeets of the 186 section of the
prospectus. Any change in these KPis, during  the [
aforomentionad period, shall be explained by 1He [28uer r
Company, The ongoing KPls shall gontiue 1o he certifd '
by & member of an expert body as per claise 3e),

{4 For issue price, Moor price or price band, a5 the case Iy
b, disclosed in the offor document, the lssper Comipany and
the head merchamt bankor (EMs) chull disclose the ditails
With respeet o the Tollowing;

(ml Pree per share of Issuer Compary e op prinary
Fonew lesue of shores (equuy/convertible  secuyitics),
excluding shares isyed under FSOP/ESOS ang issiinee of
borss shares, during the 1% months preceding the dute of
Iing ef the DRIE RETR, whers such ISSUANCE 15 oual 1o
or mare: than 5 per cent ol the Bally di e paieeup shneg |

| enpital of the Tsger Conpany (culculater] Based on (he prres J

tesue capital hefore such teansaction/s und cxclmling

employee stock options Eramed but st vested), i a single |

Fransaciion or multiple munsuetions combined togetiier over

a span of'rolling 30 days: and [

by Price per share of Issuer Company based on

| secondiry sale ! acquisition of shares lequity/eomver bl /

securities), where promoter / promnter eroup entitles ar
shareholders) selling shares thraugh offor for sale i I o
sharcholderis) hiving the right to neminate directons) in the
Boaed of he Issuer Compuny dre party 1o the munsaction
texoluding irifts), duripg the 18 montbs mreceding the dowe of
filing of the DRHP / RIIP, where dither sequisition or sale is
ciaal 1o or more thitt 5 per cent of the fally difuted paadup

share capital of' the lssuer Company {caleulnted bused on the |
pre-lssue capral befire: such lrurssetion's excitidang, }
—L_employee stock options granted but not vesied), g single | (A e
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Lriittsaction or multiple transoctions cmnhumﬂ_mgu_mEHEr-T
{ aspan ol rolling 30 days }
Nister 1. In case there are no such transactions (o report ander
(o) ud (b), ther e infarmation shall be dislesed for price
por share of the Tesuar Compuny, based on lost § primary ar /
SECURATY  tramsactiong (secondury  transactions whiere
Promoterf primater group wntitics or shareholder(s) sefling
shares through offer for sale in IPC or sharcholderfs) having |
the nght 1o nominate directon{s) in fhe Boand of the Tesuor |
Company, ure 3 party 1o the transaction), not older than 3 I
Years prior to the date of filimg of the DRHP 7 RIIp.
irtespietive of the size of transactions. 2 Price per share J
disclosed, shall be adjusted for corporate selions v sl
banus cte. done by the Issuer Compny. |
I ) Floor price and cap price being |e) fimes (he
welghled avernge cost of acquisition (WACA)Y hused on
Primary sedomdary ransuctiongs) ns disclosed in tepms af |
clause (1) and () or Note | abave, shall he diselosed jn the

Jh!llumgﬂ_rnnr_mL
Past wAC PO Tiro
Transactio | A c
’ s {in Floor Pricel ap Priccin
R} in Ry, [e]
H }
. |
[— '__._ . -
WALCA ol [®] Lirmes [®] times
Primary
Ssaance. | == I I
| WACK ur I |®| limes | ®| times
Secondary
AnssCE Ok
(d) Detailed explanation for offer price / cap price feing e
fimes of 'WACA of Priinary issuance pree ¢ Seeondury

rnsaction  price,  along  with compurison of  [ssuer
Company's KPls and financials ratios for the Tast three full |
financinl years and swb period (if any] maluded in the offer
doumeny,

o) Esplamation for nffer price / cap price Beéing || fimes of
WACA of Primary issmance price ¢ Secondary trinsuction
price in view of the external foctors which nuy have ]
mitlusnoed the pricing ol the [ssue, i any,

(1) Table at pary (o} ubove shall be digclosed i1 the Prive
Bund  Advertisement indar *Risks (o Investors” seetion.
Recommendation of 5 Committee of Independent Directors
W be included m the price band advertisgiment stuting that
the price band is justificd hised on quantitative factors /K s
disclosed in *Basis for lseue Price’ seetion vii-d-vis the
WACA of primary issusnce | Sevorudiry trnsuction(s)
disclosed I *Basis for lssue Price seetiog. |

——

TAX BENEFITS

Ey Any specinl wx lu:m:ﬁ{und_l:rﬁ-clmj mdirect tax L) b 128
ok RO g
f/._{',-_f'." ;irff:ph for the suer und s ahorcholders and its materin)
(s =) subsidixries duniified in acoordunce with the Securities nad
(sl iimyg o 12l | Exchonpe Board of lndia tListing  Obligations  and i
= oy —_ =
50 \‘Er:';' --.;"-.._..r..":.w
- —
h“ﬁ-_{ﬁ'ﬁ-’j/ CAPITALSQUARE ADVISORS PRIVATE LIMITED
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=it — Ew@wﬁﬂﬂyimm_nm_ﬁﬂﬂm_ﬂ%ﬁﬂLﬁ- 1

e —About the lsyer: S
N _MJ_:‘,E@MEEEL ) i?
_ } B) | Business Overvigw =

——— AL | Deilsofthe husiness of the isur compamy I
— | Primary bumness ofthe bisuer, — [ ¥
= I gy "1EL._I_t!aiihiﬁ!}'-_'wh_lm@g?ﬂ*%‘ﬂ_.___
it} Deseription of subststing collsbomtions, wny performance

Bubrnntez gr assistunes in warkeling by the eollnbortons,
irastruoture uctlities for ruw materials and tilites fike

water,
e __uTm:jicl_l_".'.c!i__ :
(W) Products vr services ol the Jreer o L
Nature of the product(s)Veervices, and the erl ks,
T T pbproach w markiting of products and services, S J
R T 1 BUSINESS STRATEGY e —
Desoription of the business sirmegy of the ssuer, withoy | hg Ar__l_jﬁ_ =
oy
foreiust of projections relating to the financial performance |
———f——— | Ofhessuer 7 =
———- | CAPACITY ANDCAPACITY UTHLSATION, | 3
| A table shall be mearporated giving the existig installed | ¥
capicilies tor cach product, capacity utilisation for such
= __‘ L products in the previous three years. e e S W |
- |4 | INTELLECTUAL PROPERTY RIGHTS . i -
I il IT the tssuer is entitled 10 certain intellectual property rights | v 235
such us trademarks, brangd mames, eic. whether the sime ype
legally held by
the issuer and whether all formalities i this regard hove J
—— | been complied with —= S S
) I case any af the material fntellectunl moperty righty ore | WA
et
registered in the name of the issser, the Aaime ol the entity
= N with which thewe are repistered. - N | | S —
() In case the intelleciual property fghis are registered in e . NA
name of an entity in which ihe promoters are interested, the
sallint featurds of the agreement entored inio {or the gse of he
intellectun] property
S O g _ | do gL
—— [ 8 | PROPERTY = N zae
Dretaiis of its material propertics ¥ ]I fid-
(i8]
[ (€] KEY INDUSTRY-REGULATION (IF APPLICABI T} |y 166 )
() HISTORY AND CORPORATE STRUCTURE QF [
i THEISSUER S [ (N
tl History meluding the fulléwing detudls: ¥ IK3
(0} Demils of the issuer sugh as the date ol incorpamrion,
dute of euimmencement of husiness, ditte of conversion of | [
purinership miw limited anpany o private limied coHmpiny
o public limited company, as applicable, dites on which
imas hnve been chutiged, il applicable; reasons fur Chang
of mume, changes in registered offices of the issuwr und
rensons therep i
(bl Detuils of the majorevents in the history of the Issuer,
Fuch ns
(1) Significant Nnnmeiy) walralegie parinerships
(11} Timercost overnimn HUSetting up projects
Lt e apacity faeility crention, [eeation alplams. _J_ ]
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() lanel of key PIOGUCIS o servipes, oy inonew | T __[ Bl
zeodraphics or exit from existing mark ey | (
(¥) Ky awrds, aeereditations or recap iijog
’ { (vi) Defiules or rescheduling restructuring of biurrowings ’
with financial instivations’ banks ' ,
| te) Detaily regarding materig) fcquisitions or divestmenls of
| hlmnmsfu1ufn:rtﬂi:’:ﬂgﬂ. mergers,  amaigamation, dny
r . 4 mevalustion of assots éte,, if any, in the Just ren yueurs, T
(2) Main objears as sot out in the Me; nerandum of Assaciationof |y s
the isswer nnd darse on which the Memorandum of
/ ’ Asstiation of the issugr hns beeh amendid citing the details }
of such amendments in
_the lust jen yoars. - |
Dzbally reparding holding company, subsidiary/subsidiaries |y [R5 I E
] and joint venture(s), il upplicable. of the lssyer meludi g
(a) Name of the holding Ghmpanysubsidiaryfoinl venture: f
(h) mature o husingss:
L) Capitdl stretine:

./ (i) sharcholdipg ol the 18T | |
] [ amaunt otaceumulated profits or losses o7 the subsid Hrvide)

T T el orhythe e,
SHAREHOLDERS' AGREEMEN'I‘H-A‘J\D NA
- {_ OTHERAGREEMENTS: = 1
Key terms of subsisting sharohalders” dgrecments, ifany (1o | NA
| be provided even if the fssuer co 1 0L party 1 such un
L agreement but 1s aware of such on apreement), .
(b Any agreement entered o by & Loy manugerial | NA
Personnel or senior management ar director or promoter or
any-other employee of the isgler, cither by themselves or on
bekalfolany other person, with any shareholder or any other
] third party with regard to compensation
w1 or profit shiring o connection with dealings in the speurities
I_ of the issuer. TSR | S |
T == T;__Guuiﬁtef:s. mnﬂiw_u 10 !hll'l:ETEiﬂﬁ by the promuoter NA |
effering s shares in the proposed offer for sale, stuting
fedsons, umount, obligations op  {he 1ssuer, penod  of
pusTantee,
Fineneil  implications.  in case of  defoult, security
| aviilahle, consideration ete; A —— _
) Key terms. dates. parties to gnd general nature nfany |~ NA | |
other subsistin i rateriod agreements ineluding with siraleg e
portiers, ol e partners andfor financinl pariners,
enteriad imo, oy
|__than in the ordinaey course of lusiness of the issuer o
{du) Details of agrecmonts retiired to be diselosed unde NA
Clause SA of puragruph A of part A o Schedule 1T of the
Securities o
Fxchange Board of India (Listing Obligations and
W | S %@Elﬂmﬂu.ﬁmﬁuﬂ Regulations, 2015 I )
€l All such shorchalders' agreements and other | NA [
mareements shall be included in the fist of material contrcts
i regired under
I T o | U B )
——- 8| MANAGEMENY e 1
} o Boeard of Directors Y _
iy [ Name, Direetar tdentification Number, dite ol hirth, ape, | Y | 86
S Ay qualifications, experience, address, aceupation und date of
- expitation of the current femm of office: of manuger,
il mannging dieeton, and other ditcetors (ineluding timinee |

— —_—

52

.
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direntors i,

f— =
whale-fime Hirectors), pariod of directorship, and their

f o ii[!l!ﬂll‘]fk]_‘l]jlﬂ n ither companics -

( r fajla) | Tor ¢aeh persan, detals of eurrang wd past directorshipgs) in

I

"N

listed companies whose shares Tinve benfwere stspended
fhom ' being trided on any of the wGek eachanges, during |
his'het tenure, ns Falleyw: |

) Nume of the Cornpuny. ( ’ }

e

(b} Listod on {give names of ihe stock exchange(s));
(€) Date of suspension o the st1ock exchanges:
| | () Htrading suspended for more than three mimihs, reagons
[ for suspension angd pestod of suspension,

ted I the suspension of trading revoked, the date of
| fevncation of suspension, ' /
(1) Torm falong with redevant dires) of the direcior in the
nbovi VLR s )
(The above details shall he given for the preceding five yeurs, I
In ease of fst-truck jsspes filed under the provisions ol those
regulations; the period of five years shall be reckoned oy the [
J dote
— . ulfling of the offer documen).) = S
[ i) -l For cacl person, detils of current andd past direetorshipis) in
hsted companies whieh have beenfwere delisted from the
stock exchanges), during his/er 1enuse, ge firllows |
Name of the Compapy: [
Listed on {give name of the stock Cxehangp sl | |
1%ite of delisting on 1he stock exchangoia):
Compulsary or virluntiary delisting:
Reasons for defisting:
IF relised, due of Telisting on [give name of the siock
exuhnnge(s)| [
Ferm falong with relevam dates) of the direcior in the
—{#bove company/vompanies: . I | —
(v Matw'e of uny Jamify ru]uﬁmmhip betwieen any ol the Y ]
ditcetors o
eny ol he divectors and key mmegerinl persorine] o sentor |
_ 4 manapenenl o | |
fadivi Any  dfmnvement  pr undf.-rstmud:ing with  majow WA _]
Ir shareholders, customers, suppliers or others; Pursuait i

— e

which ol the divsatoms
e aacleetod usa direclor or mimbér of seifor manngensent
[ (8w —I etails of servics contructs entered mio by the directors witl NA
the dssuer providimg for benefiis upon ermmination  of
employiment J
/A a distinet negative statement in e absence of anmy such

— ¢ fofme
— i) | Detals of borrowing powers, — s = - ) —f' L. S
(B} Compensation of Manuging Dircctors sndfor Whole- |
_ fime Directors: |

i | The dutex, Parties 1o, und generul nnlure of LTy Contri Y 19
tppointing or {ixing the remuncration of o Director, Whole- [
lime PHreetar, Munuging Director or Munsger entered into in
the preceding two vears, During the lnst finanein] vear, (he
amoutit of compensation paid, and benefis in land pranted
. am individun] bisis to sl such persons, by the issuer for
Services 1 all capacities to the issuer and remmnerntion paid

or payable by subsidiary or assoclite company (a5 defined
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f ' 7 under the Companies Ay !Wﬁmuaun; shﬁutﬁ R (- - —|
COVer Luntingent or deferred componsation aoerued for fhe |
’ vear, even if the compensation ic | |
o Peyablealalater e == ~ / = |
(i IFany partion of the campensation was piridd pursiant 1o o [ TNA N [
/ bonus or profil- sharmg plan, & brief deseription of the plan
ik thie bsiy / ’
- upon which the directars participate i the ol o - oo J
| (b Allsuch tontructs shal| he included m the [s ur moterial  NA == -
eontracts
ul __,[_ S reiitized under sub-iteny (Dofhem(y, :
e Sharcholding of directors, meluding details of qualification | A A T T -
shares ]
’ == - i1l."[d_l.'|i"“lr1_|:ﬂ_lt£51 licable. == [ |
= fel) _|_Interest of Directors: = I
(i) Nature and extent of mieres, ifany, of every director inthe |y 202 T
J igsuer, ineluding in my property sequired op proposed fo e 203
| acquired of the fssuer o by the sssuer or in the peonmtion or
| Tormation of the
——— —_ | IBfucr = o= —— L )
Wi | Where the interest of such a director consists in being n | ¥
member of @ firm or company, the nature and extent of the ’ |
interest of the firm or company, with o statement of al) surms
| paid or agreed o be pacd to hing of to the firm or compuny in
wash or shires or atherwise by any person either to induce |
| him |o become, or 1o qualify him as, o direetor, op utherwise | [
| for services rendered by himor by the (T or company, in
| connection with the promotion
= ———{or frmation of the issuer shall be disclosed. = b |
| T lel Chonpa, i iy, b the directors during the lagt three Vs, Y 2i15. I_
[__ B | ond reasons, thersaf o 4 |
| - M| Mangement Organisation Strueture, v 198 |
———— | Corporute Governance: : I . _
(i) A slstement  that the tsuer  hag complicd - with tha | ¥ |93
’ requirements: of  corporale govermmee relating o the Bt
| compasaian of its board of directors, constitgtion ol
| commitices such ae widic commitlee, nomination  ang
fEmunention  commitiee,  stakeholder's relationship
committee, elc., #s provided under Seeyritios tnd Hxchanpe
Hoard of India (Listing Obligations and Disclosure
o __l_ o Requirements) Repulations, 20| 5 o = /i _|_
[ i Dietulls relating to the fssuer's audin corrumattee, nomination ¥ 193-
anld remunesntion commitiee, stakeholders” relationship 194
{ ' vommittee and risk mapagement commitee ¢ir dpplicalsle )
ncluding the nimies ol vummilee e bersand the iwrms of
' referenee wider |
e — | Which the committees operae. . b=
———h | KeyMumgerial Persnnay | —— = —
(hii} eimils o e kv mnnaperial perkonnel and  semor Y T_J'-'rh!-
managewen), ndicating oume, dale of iming, qualication, Y
tern of office with date of expiration of terin and dotnals of
SEFVILE oomitrnets muluding termination relremen| henefits,
| i ey, détails of previous eniployinent, vle, = |
(hicii) I'ast business cxperience. and lunctions and wrews of =y o8-
xpetithee 199 l
Nesh A i the issuer, Notore ol any: family relntionship between Hmy
'--"' 4 0¥ =N iR o ofthe key manaperial personnel. —— .
" (hiri) AnY  wrangément  or understanding. with |1« mjor | NA
[ | sharehoiders, - |
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' —( cdstomers, suppliers or othess, pursuant 1o wiich any ofthe | —[ ——
|

key managerial persommel. wae selected as koy managerial
ersoune! wnd senior munagement

| v Duiring the lagi financial year. the umoun; of eampensation | NA
puid, ond henefils |n kind eranted, tu the kuy munageria)
personnel and sefior mandgement on an individsl basje, by
the assuer for serviees iy all eupieities 1o the issuer, including |
contingent or deferred compensation acerued for (he vaar,

even il the compeonsation i pavable at s lter date.
NA r

|
|

v If any portion of the vompensation or dtherwise was pid
} Pursent w0 oo bonud ap profit-sharing plan, a brier
deseription of the Plan
/ and the basis upon which the key managerial pessonmg and
|. - | sesmin munugenent participate i theplan. ST .
| J i) Status of ench  key managenal  personnel and senior NA
MEmegtenient, s a ernment
_— — _I_ emplovee or othepwise, = spe= = | _|__ - ,
L (havii) | Shurchuluing ofeach key munager il persannel i the issUer, | IvT
(hpwidr Changes in {he Koy Managerial Personne] or gendar |y T
J management: Any changs other thap by way of retirement in |
the normal course in’ the key mamaperial porsonnel i the |
L | preceding three yours s
[ (hitxi) I the atrition of ky managemen| personnel and semor | WA
l management s high compared 1 the industry, reasons should [
S be disclosed.
Employees:
- Refer the page where diselisures. roparding employees |
stoek option scheme! employees stk purcliase scheme of
| the |esuer, if any, us required by the Regulutions or
] Rogilations of the Board relating to Eniplayee Stock Optiion

— —_—— B e

(hiix)

Schemie and | linployee Siock Parchase schieme, js givin,
= Payment or Benetli jo key managerinl personng of the
Suey (noe- satary rolated)s Any amount or bonefir puid or |

given within the twe preceding vears or intended 10 he pid
OF given oy officer and considesation [or payment of
— i — | gvingortbebenery, — L
s (Gl | PROMOTERS/ PRINCIPAL SHAREHOLDERS

[}

o

—

) ____W_h_grglglﬂr Promoters are individuals: o
} (i) A complete profile of all the promotess, ineluding their name,

Y

dute  of  hirth, age, persondl  addresces,  educationl 2kl
qualifications, experienee in the business or employmen, [
positlontposcs held n (e past directorships held, otlier
ventures ol euch promoter, speciil achievements, their

' business und fmanciyl retivitles, photograph, Permunent
S el P | |
[ (apit) A declamation confimming that (he Pefmanent Accotnt Y il

Number, Bank Account Number(s) and Passport Number of
the promoters have Heen submitted 10 the stock
[ exchanges an which the

| specilied securities are propesed 1o be listed, nithe time or '
R - __r (ling the deaf offer document or drafi letter ol offer /

Y N

M) Where the promoters are companies: = =1
i Bael hiswey  of the  promorers such s date  of NA
IO tion,

| chunge in nctivities nod present activitios. N
History of the compunies and the promoters. of the NA
compunies. Where the promoters of such COmpanios e J

: J AN companies of bodies corprale, names of oo
=\ ersOns in eomimol (re. holdip fifteen per cont. ar more
_1_”)]_ persons m conimol (re., holding £ per cent.

<&/  CAPITALSQUARE ADVISORS PRIVATE LIMITED

FAddress | 208, 2 Fiour, AARPEE Centre, MIDC Road No, 1, Andher (), Mumbai 400063, India.
Tl - +91 22 66849092 Fax - 401 22 £6849908 | CIN Ng. UB3H9BMH2008PTC 167863 | Websits - Www.capitalsguars in



CAPITALSCUARE®

- Teaming togather tn create valug
}I ] | boting bt ar whe e bamgor e oo Yl

Mircctors of such bodies corporate,

(b)) | Dewils of whinige m vontrol of the promoler companies, il | NA T \_/___
| any, neliding details of the parsons who held the controlling |

L interest
o [ the preceding thiree yeark ) i

(b Dreclommion confirming  Jwt the Permmmnent  Aceoum NA | o
| Numbers,  Bunk Account  Numbers, the  Company
Registration Numbers and (he adresses of the Registrars of ’
| Companies where the vompartics ure registerod have hoen
| J submitsed 10 the swock exchanges o0 which the speci fied
[ securities are proposed to be listed, at the time of Blig the ]

traft offer document or draft [etger '
) of oller witls hem:
(c] Whits alternative mvesimenr funds or ldreien venlime | NA —| |

cpital investors registerod witly the Board, are [déntified as
promislers,
| the fullowing shall be upplicable, - l__ ]

IL | el Details of the Fund Manager; NA
|

(e (i) Gunerie detpils of the Fund, which is the investor in the TNA - T
RS |
o company;_ Ca—— e
fe)li) Details such as otal number af nvestors in the Fund. | NA
discriluition
ulimvestons valepory - wise {inatitutional, COIPOHEE,
indsvichual ) and percentage stuke held by cach investar I

| Dretails of L*'rm'u':unﬁhnﬁby the Fun d-'smy: -
() Towl number of companics funded;
() Distribution of siel Lompanies - country wise, holding
period wise, sectol wise, _
(€1 Number of compaties under the control of ihe P,
dircetly or indirgctly, J
(d) Inrespect of companies whire sucli Funds have offiered
their shares for lock=in as part O minimm promoter's [
contribution: - I
& Mame ol the company
® Date ol llsting an cach stock exchanpe
® Fund's shareholding in the compaity us on the dawe of listing
* Pund’s shoreholding in th ermpany s on the date of
filing of the DRHP of the epmpany thal how secks (o ot

— | Elupory:
(eiiv)

1sted | B

b LeWv) | Average holiding pertod of the Fund's Investiments, _ NA _ i

—— L feUVE) | Sector Focusivare specialization ol the Fimd, if applicable, o _ | =
) If the present promoters mre not the original promoters und | NA

control ol the issuer was sequired in the preceding ffve vears,
detils rgurding  the dwquisition of  control, date of
acquisition. terms of ncguisition, Considemstiog paid for
acisition and compliance with the provisiong of phe
Securitics  and Fxchange Hoard of [ndia {Substantial
Acguisition of Shares ang Tukeovers) Repulatons, 1997 (7]
the Steuriies und Lixchange Board of Indw (Substantia|
[ Acuisiton of Shipés snd Tukeovers) Repnbations, 201 1. ns
gpplicable; nnd the Listing Asresment or the Securitics and
Exchange Board of Indin (Listing  Obligntions  and

Pisclosure
) | Requirements) Repulitions, 2015, as applicable. . I
le) [ there I8 o cdennliable promoter, detnils of the | NA | , ,|
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[ shuwhnt_dur:s wiho contrl indivldum}rﬁu; it groug, fiftcen | —= i 1
' Per Cent. or mare of the voting tghts of the fssper anmil of .
| Herdons, ifany, who have the Hght to appoint dimecton(s) o (
| the bourd of directors of the

S e

=== S L S e— _—
' [ _I IT the promoters do not have expencnee iy (he prupised i | NA
of busitiess, that facy shull be disciosed explaining How the

——

| Proposaed .
o - _+ achivities wunidgu;m_'gg:‘t[_g@ﬂgud
(g If the promoters have any imerest m the issuer othol than | NA ]
as
o — | .promoters, braldetails of (he lerest |
ih} Full particulars, of the nature and extent of the infengsy, il amy, ’ A = ' j
of promater(s), direcioes or SEIUP Compamies:

’ in the promotion of the issun):
N 80y property dequired by the ISser rn thie preceding three

/ ' years or proposed o be sequired Iy i, ]

J whens the intérest ol such it director or promotie consiats in |
being o member of y fiim or company, the nanare and exient
ab the mterest of thy firm or carmpany, with u stuement of g
sums paid or apreed to be paid to such direeior or o the firm or
company in cash or shares or otherwise by any person gither
o induee such person i Become, or o qualify such person
83 dirgclor, or otherwise for services rendeted by such
peeson o by the ffrm or company, in connection with the |
[ ’ pramation or fomution of tlie issucr

noany trarsacilom in sequisiion of fand, comstruction of
building and supply afmbchinery, ete. with full dotai Isaf the
}_ o [ tmosaction and tie amount involved S |
(i Payment or benefit (o the Promoter of the Issucr: Any | ¥ 208
amaount.or benefit paid or given in the preceding rwi years of
inended to be  paid o ZVEn 0 any  promater or
promoter group and
___ considuration for paymont of givmg of the benefit | |'
il Brief detuils of materin} guaraplee, 1f any, siven o third | NA
pariiies |
by the promoters with respedt ko spocilicd securities of (he

—— e izsuer. - o _l_ ____I

J'_ (k) A list of all Individials ang entities forming part of the | NA

D U T e 2 | M s =
[} [ I ihe priovnuters have disassooinied themseives lrom amy ol A

the commpanies or (Trme during the proceding three years, the |

redsans thereof ond  the ciréumstances leuching 1 the
' dimissocintion
| R J__:_L_:mglth_arl with the tenms of such disassociition,
10 _| DIVIDEND POLICY =l e

Dividend poliey and mode of puyment of dividend, dewits of |y 205
dividend paid 1 the lust three financial years wnd the sph
peviod, as applicable, and the period Between last audited

{ preriod aned e date of the filing the draf ofler doeiiment /f
drafl [¢teer of offer |
- [ effer document. .
M| FINANCIAL STATEMENTS, — [
1] Requirements in ease lndinn Accounting Standurds {Ind NA —I
AS) is upplicable in the [ates period  presented In
Restated Financiul Information
| _; | | Fmancial information section of e olfer documenewiltbe | | = ]
=4 6.
57 ll‘ AN f‘-?)“)
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| divided into two parts, viz., restated: finunein) information | '
’ and other financial informagan The restated ond ather ,
finaneial infirmation should be complete in all respeets. To
( avoid duplication of disclosures i the offer document, (

DPPropriate use of criss relerence maty be nuide o the restated
and other fnaneial }

—

N
— g —Restuted Financiul information S —
| (1] r‘ Consoliduted  Finanein Staternenis (LFS) prepared i NA | o ]
accordanes with Indian GAAP for three years and siub (
penod (i applicable) should be audited and certified by the
} Matutory auditor(s) whe' holds a valid certificate issuiel by

the Peer Review Board of the lstitute of Chartered
Accounmnts of Indin (CATY. The stub period CFS shiall be
tequired, if Indian GAAP CFS for latost full financial year
inaluded in the draft offor documentotler document s older
| / thiin six months old from the date of filing ol the duft offer
| ' documentoflier document. The siuh period should not end ip
] o a dote carlier than six months of (e date of filing of the
offer document. In accordance with AS 25 Meriom Finaneial
Reporting, the group shopld present a complote Iadian
GAAP CFS for the stub period, except the msuer hins been
exempled from presenti camparatives for the stub period
[ CFS shatl be prepared ag per the provisions of Compunics
Act, 2013 (ax
ameded). et | I
[ () The CFS (including for the siab petind i upplicable) | WA
should be restated 10 cnegre cansislency of plesentation, -
diselosures and the dccounting policies (o | the periods ]
presemed T line with thut of the luiest finantial vear/siuh
] | period  presented, Simitarty, sgrilicdnl eniors,  pop-
provisions, regrouping, other adjustments, il i, Should be
| reflected in'the con csponding perod. Changes in estiniles,
I if any, need not 1w be restited, s they ore events of that
corresponding yost, The fssuer s an option 1o prosvnt
comparitives for the stub pesid, Appropriate disclosures for
] vorection of errdie, changes In accounting policies and
chinges i accounting  estimates should be mode in
sucordiance with A8 F Ner Prafit or Lass fir the Parfod,
_Prior Pertod fomy and Chunwes in Avvounting Polleres,
(b) SA TS Moditicasion 1 the Clpinton in the Independenr | NA
Awclizr s Reppt. vequires a qualified opinion, adverse
pindan o discluimer of apimon for materiy] misstitemoenls,
With respect to an elig iy Issuer, audit modificutions, wiich
are quuntifisble or can be estimated shall be adjusted in the
ressited finuneial informaton o he approprate perod
| Instituarions whiere (e qualification cannot be guantified
| ar estimated, approjiiae
disclosures should be mude, in il oS o aggount, J
explaining why the gualificalion caniiedl be guantilied or
_ehimaed, — I
(e A reconciliaton explaming the difference between
the: nuadited CFS equity and profit (loss) and the restated (15
| e cquity |
i A _ | und profit f_lﬁ@ﬂ@g{qgm@ a columnmir S, B
il the auditor shall issue an examination report on |y k=1
the

J (K‘EI.: E ..Jﬁ ” restated and audited financial in formation in scenrdance witl [
| W J[__ the Guidance Nure issued by the 1CAL from time 0 fime. |— - |— —
\..'-3 2 —
%
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() Auifitor should have # valid peer review eertificate Y
issued by the Peer Review Board ofthe Institute of Chartered
Aceounionis of Indin (ICAT) 85 on the date of signing the
restated financial information, 11 new tuditerholding i valid
Pees review cenificate |x appomted for the stub period, i
the predecessor auditor did not lold & vaid poer review
eitilteaie ot the diwe of sigming the last wonual fnancial
statement, then the last unnual finameial smrcinent wolli
need to bie re- audited by the new auditor in aecordunce with
applicable standurds. 71y re-atadit may exclude  audil
reportmg matters on CARO, Internal Tinancial coniral and
other pure rognltory maters, Where auditur carlier held o
vitlid pecr roview cenificate, bul did nol hold & valid
certifcate ot the dae of gigning the restaied finunelal
infornution, the earlior cortificate shall be concidorod valid
provided there is no express: rofusal by the peer neview
board 1o rwnew the

certiftunte and the process 1o renew the ear s lEw durtifleye
s Initiated by the audifor,
1 Where an issuer does not have a subsidmry, associale | NA
or joint vanure in any finaneia| vear, the tssuer-shall present
separate finuneld] stateinents for (Hat fnuneint year ly
fallowing the '

apphcable requiremients of a restated CFS

List of the related partics and all pekaed party insactions ol |y F-210
the  consolidaied  entitics (whether  eliminated  on
consalidition or pot), which require diselosire uider AS IR
and’ or govired under section | 88(2) of the Cimpanies Ay,
2N3 (s wmended), as disclosed in the separnte linaticinl
statemnent of the consolidated entitics, should e disslosed iy
the restated fimanelal ffomation,

AIl fanding  arrungements Ineluding intersse  pummniees
among the entities consplidared: ExsEpl contribution 1w
equity share capital, shill be diselosed, The important terms
ind conditions of the funding arrangemen and lvend transtor
restriclions, (7 uny, should he disclosed in the restuted
[inuncial information. =
The following disclosures chall be made in (he Testitted
finaneial information on (he basie of ampumis recoeniced and
measured as per Indian GAAP and in aceoidance with the.
Guidance Note of the TCAT 1ssucd from time to time:
Dhselasures as per AS|3

2) U Distlosuris hs per ASI4 ) )
[} The sepurate andited fnancinl siwements for past three full | Y
finnneial years immediately preceding the darte of filing of
offer document of the issuer company and all its materia]
subsidiartes should e mude availible o 1ssuer's website 1y
accordnnge with the muteriality thresholds o (b} below,
Alternatiyely, relevant link should be provided w0 the
finaneral statement of subsidiaries an the Issuer's websig,
Tl link 10 the issuer's separie Gnancinl Shalement shonld be
specilied o the offer document  For this PUrpse,
subsidinries shall be wentified based on definitons o

the Cumpunies Act, 2013, The above Tequirenients sho)l
upply for the periods of existénes of the parem -subsidiary
relutignship.

) a certified Lnghish translated copy ef the Muaoeml | Y
statements should be made avpilible on the Company ‘s !
website: for every entity. eonsolidaled whose financinl _

=

il

-
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e

[ slatemments are po
. — o presented in Lnglish = e IS
'_ () The financial statements reported inimy cureency other | NA o
than Indian Rupee shull be ranslsted imto lrdian Rupee
dceardance with Ind AS 21 The Effosss of Changes i
Forelgn Exchange Ratey. The Tnancial statements ol all
foréian consnlidated etities should be audiled, unléss they
are not materisl 10 the CI'S and the jooal regulation doey nol
rmncate nudit. Fog this purpose, 3 comsolideted entity shall
be considered ‘material” if it contributes 0% or more jo-the
TUmOver or net-worth or profits belore fux in the aomun! CF3
of the respective vear. Additionally, total unandited CFs
shall not excoed 20%6 of the nmover dr el -wortl or profits
before 1ax of the CFS of the respective  yesr For (e
purpase of thrs elause, definition of
turover, nut-warth und profits before tx should be s per
 Companies Act, 201 (os smended). S
fel The lnoneisl ststoments of forcign entities consolidated | NA
ray be oudited as per the requiremets of Tocal repulatiog
applicable in the respective Jurisdiction Tlowever, in eases
| where the local repulation does ot mandate audin, finmng iyl
Satentents should he nidited as por the auditing standurd
—requirements upplicnble fi; Tndin, -
(i) The Nnavcial statements of foreign subsidinries | NA
may be aceeptable in & GAAP other than Indiun GAAD,
i logal lows
_1 reiuire applicstion of loeal GAAP
(nB) Other Financial Information
(el The followmg infurmation shall be cotputéd as per the | Y 208
Glifdance Note issued by the TCAT from time 1o trrme gl
disclosed i other financial mformation |
Earnings per shore (Hagie and Diluted)
Returm on net woilh

Nt Assert Value per share
EBITGA - -
i) [ the proceeds, fully or partly, directly or indirectly, istabe | NA
wsed for acgulsition of one or more material businesses or
entities, the audied sttements of balance sheets, profi ey
loss, cish Mow for the luest three [inancinl vienrs and stub
petiod (if avalluble) preparid s per fromework opplicable ©
the husingws or subsidiary peopased (o be acquired shal| be
e uded inthe deaft offer document/o ey discument. For this
purpase, the proposed neguisition ( covirring all businesses or
subsidianies proposed 10 he beiuired) sholl be considired
et il it will make 20% o more contribution in ageregule
W vither tumover, or net worth or profit befare tax in the
Iatest annunl 'CFS. The issuer Company 1y volunturily
choose 1o provide fimancial statemems of above Bl uistlions
out of the proceeds of the issue even if they are below the
above materiality hreshold. Tho issuer company may nlsn
voluntarily provide profurma financial staenents to disclose
the impuez of guch sequisition, for such linaneinl periods ns
determined by the jssyer cumpany, provided such proformn
finangial stutemonis nre prepured i secordunce with nny
firdonee nate, sioendard on OSFUrHNCS  enphpumenl o
wdelines 1ssucd by the Institue of Chartered Acctuntints
of Iudin (ICAD) from tme 1o tme and vertified by (e
statutory suditor or the chartered necountnts, whis hold o
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|' T vitlid certificate sssued by the Peer Review Board af the | = i ]
} ICAL I citses where the senernl-parpose finuncial stement

} of the bBusinesses/entities 1o be nequired’ divested are ot (
| avaifable, combined: corved-out fmancial statements o thn

busineswentity shall be prepared in netordance with A |

’ Ciddance Note, standard B AU engapement o /
putdedines issued by the [CAL from tme 1o time,

The '

( combined/carvisd-ay nancinls stalemems shal Be nudied

by the auditor of he seller i seeordunce wirly upplicakle ’ (
L | framework . . - _
(iif) Proforma finuneial statements The Tammer shall provide | NA |
Pritforma financial statements, g certified by the sty |
auditer or chartered nEcountants, who hold o valid certificale |
/ fstied by the Peer Review Bowrd of the Institure ol Chartared | I
Atcountanls of India (CAD, oF ull the stitbsidiaries or
{ businesses muterial 1o the consolidited Grins iyl Statements
tindividually o eollectively) where the e or jis |
subsidiaries have mude an sequisition or  diviisiment
imeluding deesed disposal dfter the latest period for which
financial informufon i disclosed in the offpr decument by
[ before the dale of filing of the offer document. For this |
purpase, the acquisition/divesmment would he considered as ’ /

———

material if sequired! divesied business or subsidiary. in
dggregole comtribnes 200 ar mise 1o turmever, not worth or
’ profit bifore tax in the fstese angsl CFS of the issuer. e

Proforma financial siatcments shll be prepaied for ar least

the period covering lust completed financial vesr and the stuly

| period (i any), The Proforms finaneial statmmunts slul] be

prepared in accondance with any gndanee note, standuard an

asstiranee engagement or guidelings jssued by thee 1CAT from

} tme o tme and cortified by the stnrgory  auditor g

Churtered necountants, who hold = vilid certificye issued by |

the Peer Review Board of the TCAL The issyer Company |
Ry vahunturily: choose to provide prodennn Tnancial
stalements of geguisitions oy divestments (1) even whien they
are below the above materinlity threshold, or (i) if the
J equisilions or divesiments have heen completed prior to the
lalest periodis) for which fimameial ilormation i« Hselosed

| In the deaft offer documem or the offer document,
Furthérmoiz, the Proforma linancial ‘statemeniy may he
| thscloied Tor such Finanein] penods as derermined by Lhe
saLer company. The issuer may also volunoarily inclhude

Fncaal ssutemenis of the Diusiness or sibsidiury pcguired or

/ dhvested, provided thag sueh finuneial smtements are certified
| by the auditor (of the business or subsidiiry apquired or

divested) or chartered accountants, who hold o valid
certificate issued by the Peer Review Bowrd of the 1647 In
| case ol one or more acquisitions ar divestments, one
combined set of Proforma Gaancial suteimenis should e
prosenled. Where the businesses acquired’ divested does not
fepresent n o separale enfity, genarsl purpese  finantcinl
Bratemient way not be wvmlible for sueh busiiress In such
eases, combmel carved-owl financial storements lur suel
businesses shall by prepared in accordance with any
Eordunee  mote, Cstabidied o BoslTEnC  cnpapoment or
Burdelines issued by the ICAT from Hme to time, Forther, in
e ol non<matering equisitions/divestments disclosures i

L orelation o the fmer of thi _aﬂlgi.iﬂiunmmtmumi

NI S —
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[ f consideration puid/reccived and mode of financing shall e _—_|T } :

certified by the stituory. audits of the jesyer COmpany
i

’ ’ churtered wecountants, who hold a valid eertificate ssucd by

/ . — ___,l(__

] the Peer Review Hoard of the ICAT appoitted By the issuer
e Mansgement’s Discussion and  Anpalysis of Finuncial | v 20
Position and Resulty of Operations s reflected in the
reitated Todion [
GAAP RFS shall he provided in other fingneial
——f— —— | formation, == _J_ l _— J
¥ Rignificant developments substquent 1o the |ysr ey v 33 o

yenr or when applicable subsequent to the sth pertad; A
stalement by the directors whther in their apinion there have { {
’ risen any circumstances since the date ol the lust Ananeinl
stutements s disclosed in the afie docunent aril which
materially and adversely sffect or i likely 1 affeet within
the next twelve months:
| - the tuding ar profitability of the issuor; o
J‘ - the vilue of its ussets: oe

o it absility 1o pay ity linhilitie .
i f - > oy 3 | [ 23

ny _T ng:iur._a_ thiat may affect the ras s o} opcTations, _ ¥ [ 230
i) I Piscussion on the resulys ol operutions: This i formation shaill, ' v 13-

= | —

} inler-aliz, contain the tollowing: 2m
AN summary of the pust finaneiy) remults afier udiustmens s
fiver in the auditor’s report for the past three full financiy]
years and the stub period (if any | eonldining significant items
oFincoime and expenditre shall higiven

b A summany of major items o ine are snd oxpenifiture for the

Tt three vears and moss recent auelit peeriod
& The ncome and sales on seeoym ol migar product, mm J
( detivitees
Ln ease the other MEOMe CONSHTLES it than % ol the totol I
iheame, the breweup of the syme along wiath (he natare of

the income, fe,, PREUIIng or non-recurring shiall be siategd

C I s material part of the income is dependent upon o single
custeaner/'supplier or o few Mujor customers/supplicrs,
disclosiire of this fhiet slong with relevan don. Similarly, if
mny fureign  cusiomersupplier constitures a significant
portion of the issuer"s business, disclosure of the fuet aluig
with its impact on the husiness ol peebunt ol exchange rate |
Muctustions. |
| / L' case the issucr hyg deviated from stattorily presurilied |

manner for recarding ilég s reveniey, iy et my g |
drrlvied and disclosed

The nawire of miseellyronus ingome and mbseel oy |
expenditure for the inierim pertod anid the proceding yuiirs,

/ ==t _ 1 upplicable.

(v Comparison of last three vears and the sl period on Lhe mgor _h-.r’u.,_—i i

| heads ol the profit and loss. statement, meliding analysis of |

rensons for the chunges 1 sisnifican iteme of income und
expenditure <hall atsy b piven, inter-nlia, coitaining th
following:

dunusunl or |nfrequent  events: or trananctiongs ulclurﬁng( '

unusual trends on aceouat of business uclivity, unusiial jleims

of meome. chanpe of decounting policies angd discrationary
reduction of expenses ele

| busignifi cant eeonaimic ehatiges that materally uifoetid or are I -

—_— ———

CAPITALSQUARE ADVISORS PRIVATE LIMITED

Ragad. Address : 208, 2™ Flaar, AARPEE Gantre, MIDC Road Ne. 1, Andherd (E), Mumbm 400093 India.
Tel - +91 22 65649909 Fax - +81 22 8840000 | CIN Ng. LIGS09aMH20085 TCY B7883 | Website - Www.capiiaisquars in



CAPITALSCJUARE®

Teaming topether to create value

]

,.— —— —{— B ’_Wu?ﬁ?: neome from continuing operations; [ T_ _T

Chnown trends or uncertuintics that hive had or ape expecied
o have o material adverss mpact on sales; revenue or
income from connnuing dparatipne:

deexpecied funre chimees fn velationship between cose and I
TevenuLy, m case of avents sueh s i ulire increise 11 [nbour

| ur material costs or prices that wil Sause i materipl chanpe

} mrl kuown:

Cthe extent to which materin] Increases in net sales or revenuge
tre die 10 nereased salos volume, introduction of new
Products or services op mereasad sales prices,

£ totu! trnever of each major ndusiry segnent in which the
lesner aperited;

E-status ol uny publicly mnommeed pew products or business
segment |

Rthe extent 10 which business 18 Seasinal: |

Lty sipnificam dependeiice on 4 single or few supplicrs or
CLsl LTS, J

competitive vonditons. SN | I J_ o -
Management's [iscussion and Anmalysis shall be based on = v 213 !
the restated financial information Tor the last thyee years and 20
the slub |

A < = =W I I __|

- Capitalisation statement == —

i Uspitnbisation Sttement showing total botrowings, total b i 208 |

couity, wd the bormwing equity ratios before anid ulter the

| i 15 made shall hye incarporated. It shall be trepated on

the basis of the restated CFS for the latest financinl VR o

when appircable at the

o | _edofhesmbporiod e | S

I (i In casie of any change i the share capital sinee the dateas of | NA |

which ihe finoncial mivrmation hus been disclosed in the |

| oftet docwment, s note explaming the walure of the
chunge shall

! | Bl e o | _ _.J_ S —— [
[1ai) An dllustmtive format of e Capimlisition Stalement 1y ¥ 208
| specified e ] | |
Particulasrs Fn:-iqsnn-' As adjusted lor
} LI - _mt _I_E"“E'-"’“'d ivsing
i
Crongs)

[ | Hﬁt.nluhﬂrmwiug

} ' Shan 1LTI'I1H]'H‘I1W1JIL'_‘E'

_iﬁg_ term Eufdwingj
(including current
I {8 TR o o

Share cpial®

A, (1 Ty
end w by Votal ecqguity
-"C_':' ﬁ‘\) __J_ — | —_—
g -
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[ —

T Reserves and surplus® |

Moy received against |
share warranis®

Tutal Cupital

 Ratio: Long  term
borrowings/ Total equity

(1 Finuncial Information of the Issuer in furiber public
) offers: B I | il
Rl An issuer moking a furher public offer may diselose the | NA

fennncinl informution specified in oloase (1) of this sub-jem,
i liew of nformation specificd under sub-item(BY if-
A Ahe tgsuer bomaking o further public offer through the Tk -
traick route it aceordance with applicable provisions of these
regulations; '
the specitied securities oflered In futher public offer are of
the same elass of those nlready listed on a stock exchange;
financind reporisof the igsuir ore dviilable an ihe wiabdite ol
any. sleck exchunpe or on o eommon e-lline platform
| specilfied by the Board;
. there has not bean any change in munagerent githe Ssier,
specificd sceurities of issuer huve not been Jisted pursuant Lo
relaxution wunted from clause (h) ol sub-male (2) of rule 19
of Securitics Contracts (Regilation) Rules, 1957 .
i) The issuer <atisfying the conditions specified m clause (1) | NA
muy  disclose  consolidated  financltl  satements  as
disclosed under
- Compamies Aet.2013.
trin) Acraport by the waditors of (he geeer on o lmited review of the NA
profiv or loss and assets and lisbilities (indicating ehanges in
accountng parlicies. ifonv), osat ndate not earlier than six
riwriths prior 1o the dute of the openimg of the issue. where
dudited sccouns 4s at such dote are oot available For s
purpese, it shall be sufficient if:
| In the statemant of the ussets-and lizbifities. the nuin hesds
ol assets and liabilities as provided in Par | of Schedule 11T
of the Campanies Act, 2013 have been provided. [f an issuer
is poverned by o statile other than the Companies Act, 2013,
the main hewds of pssets and liabilities as specified in seh
stalute shall be provided in the stwtement of asgeld und
linhilities.
buin the staterment o prisfit or boss, the information required to
b disclosed under the hends of ineame and expendiniee os
per Regulation 33 of the Securitics and Exchange Hoard of
India (Lisung Obligions und Disclosure Requircements)
Regolntions, 2015 o respect of quarterly  finanein
infonnation w be [iled with
| the stock exchanges, hos been provided,
v Materinl changes ool commitments. 1f pny, aflecting | NA
' finnneing

K]

| ] position of the . — — 0
vl ‘Week-end prices for the last four weeks, current market price; | NA
e — nid highest snd lowest prices of equity shares during the
-.'-"'r',.'.IJ:,".‘\ i . 3 " ' e g
AR AT period with the relutive dates, 1 the equity shares of the
el %‘\‘._ issuer are lisled on H
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more than one siock exchange, the above information shall
| be provided for each stock exchonpge separately
i) sock market quotabion of shares! convenible instrumensof | NA
thee company (high! low, price in cach of the lust three el
sl monthly high'low price during the last six monihs) (f
the equity slres of the {ssuer are Bsted on moce than one
stock exchunge, the above mformation shall be srovided (o
caclistoek exchange
__separntely. = | _
viij Accounting and other mtios: 1le following aveu mting-ratin: 208-
for each of the aceounting perinds for which [inuncial e
mformmation is given
Harnirigs per shure (Rasic and D)
Returm on net worth
et Aaset Value per shme
_ _EBITDA |
{viir) Capitalisetion Swlement Y 212
aA Capalisnlion Stilement showing ol dabt, net wai,
und the debt/ equity ratios belire and sfter (he Essue is npde,
b.in cnse ol any change i the share capitnl ginee the date us of
which the firancial information has been diselssed in the
prospocius, a nofe exploinimg the nature of the change
CAn illusirative format of the Capitalisation Slateineel s
specified

=~

| Pres
issue at

As ad]usleﬂ- lir
proposed s

 Particulurs

" in
Clrores)

Total berrowinas

Shert term bomowings®

Long  term bomowings
{ineluding current
P

Total equity
Shars capily]® _—
Roserves dnd surplas*

| Mon c} TeeeTvid peumst
altire witrranis*

Total Capital

Ratio: Long term horrpwings
Tosal eguity

*These terms shall carry the meaning ss per Schadute il

Management's Discossion and Analysis of Finnncis! Position ¥ J0R-
and ) 216
Resulis of Operations as reflected in the restated Indian GA AP

CIS shall bee priwided in other financinl informatien. | |
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— {x) QOverview of e busmess of the issuer. Y 213
(%] Significant developrents stbsoquent 1o the [ast Tmangial NA 23 MNegalive
year or when appheable subsequent to the siub periad: A Statemem
statement by the direciors whether in their opinion there luve hons  beer
srisen any circwinstances sinee the dute of the lust fnuheial mseited

| statements 45 disclosed in e offer document ani which
materially aml adversely affect or 1 likely 10 aifect within
the nest iwelve months:

4. the tmding or profitability of the issuer; or

B 1he value of its assets; or
its abyility to pay (s labibities,

(x11) Factors that may affect the results ol operations. Y 4 A3
{xhil) Dnscugsion on the tesuls of operationg: This information . ¥ 213-
shall, inter-alia, contain the foilowmg: 214

& A summary of the pust lnuncinl results after adjustments ns
| given in the suditor's report for the pust three Cull-finsne ol
years dnd the stub perind (1 any) contimng significant items

of income and expenditure shall be given.

b.A summary of major iiems of income und expenditure for
the lust thirew yeurs and most recent audil perod

€. The income and sales on account of major product! main
setivilies

d.In case the other income constitutes more than 10% ol {he
tirtal income; the brenk-up of the same along with the nature
of the inpome, |e,, recurming or non=recirring shall be stated.

.11 a material part of the income 15 dependent upon a sinple
cuslonersunplics or & few mmjor customersisupplicts.
disclosure of this fact along with relevant dat. Similarly, of
any  breign customersupplier constitutes a significant
portion of the issuer’s business, disclosure of the faot along
with ils impact on the busingss on deeount of exchanze e
Muctiatings

I cige the issuer hos devinted from statutonly prescribed
manier for reeording sales ind Tevenues, s et iy be
unalysed and diselosed, |
The nomwre of misccllaneous income and miséellineous
expenditure for the nterim period and the preceding vears,
ifapplieable, o |

[xiv} Compurison of last three years and the stub period on the ¥

major heads of the profit and loss statement, including

[ an anulysis of ressons for the changes in significant items
ol income and expenditure shall also be given, inter-alin,
combaining the following:

a unusuul or infrequent events or transactions  including
unusiea] trends o geeount uf"l:'ruﬁim‘-}]aﬂ_ﬂi"-fit}r. unsl 1tems
ol incone, change of aceounting policivs wnd discretionary
reduction of expenacs clc

b.significan| cconomic changes thur materinlly alfected or pre
likely 1 affeet income [rum continuing opermtions,

€. known trends or uncertnintics thit hsve had or are expecied
o have o malerial adverse fmpacl on sules, revenue or
brevme o contlnging operiatione,

thexpecied future changes n relutionship blween costs and
revenues, in case ol events such as future increuse in liboyr
o truterinl costs or prices that will couse & miterial change |
ara knows; '

e thi extent to which matertul increases in net sales of revenue | |

b
-
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|

| are duv to increased sales volume, introdiotion ol new
prducts or services or increased sales prices;

I 1l tumever of each major industry segiment in which the

issuer operated;

B stutus nf any publicly dnnounced new products or husiness

segment;

h. the extent to which busivess is seasoal:

I uny significant dependonce on a sinsle or few suppliers or

CUMOITIEFS,
I | eompentive condilivis.
12 | LEGAL AND OTHER INFORMATION:
i) _ Outstanding Litigations and Material Developments:
il Pendmyg Litigations involving the issuer/ s directors’ | ¥ ¥
promicierssubsidiaries, 226

(1) Al eriminal proceedings:

(1) Al actions by regulatory guthorities and statiilory-
athesrites;

(111} Disciplinary action including penalty impesed by
SEBT ar stock exchanges sgatast the promoters in the lusi five
financial yenrs including outstanding action:

(%) Claims eloted to dircel and Tndinvet laxes, (n @
consallduted wmonner, giving the number of gases and toigl
armiiil; .

(V) Other pending fitigations based on lower of threshold
eriteria mentioned balow
(1) Ay per the policy of materiality defined by the bourd of
directisrs of the issuer and disclosed in the offer document:
or
(i) Litigation where the value or cxpected impact in
terms of value, exeeeds e lower of e § illowwing:

[aTtwis pereent of (umover, ag per thie loleat mnnoal restated
consolidated Arancial staternents of the ssuer: ur

{by  two percent of net worth, as per the latest pnnus!
restated  consolidared finnncinl soroments of the issuer,
excrpl mogpse the amthmene value of the det worh i
nepative: or '
1l [ive percent of the average of absolute value of prafit
or lozs alter wx, os per e last three annual resited
consalidnted finuncin] statements of the issuer |

- (1A) Al crimingd  procesdings nvolving  kev  manngeral | NA 227 | Negative
personne] und senior management of {the e and 3leo the Statemient
petions by repulatory puthorities and statutory authorties has: betn

' inserted

against  such  key  mpnagerinl  personnel  and  senior
management of the issuer shall also be disclosed
i Cuisinnding dues w erediors: Y 23
(1) Based on the policy on matertality defined by the board
of direetors of the (ssuer, details of ereditors which inglude
the cansolidated number of creditors and the aggrepate
amtun involyved
(1) Consolidated information on bustanding dues 1o miers,
small and medivm entérprises and other ereditors, separately
_ giving details of munhier of coses und amount involved;
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{111} Complete details abou vutstanding overdues to moterial |
creditors along with the neme and amount myoived for each
such material creditor shall be disclosed, on the website
ol the
campany with & web link theretn

5 It -1-i11y of the ubovementioned liigations,  material | NA
developments, dues 1o creditors vie., anist after the filing the
offer ducunient, the facts shall e incorporated approprialely
in the offer document. In case there are 60 kuch cases, b
distinel negative stutement is requlresd to be made i0 thix
tegurd o the offer document. Material developments: since
the date of (he lusl

bulimce sheet. )

{4 Diselosures pertaining to wilful defaulters in case of 3 NA

further puldic offer ar g rights issue: I the issuer ar any ol

its promoter or director hus been declired a5 g wilful

| defuuller or 4 fraudulent borrower, It shall make the
following disalosures with respedt to each such persan
sepalately;

a) Name of the person declars] ax o wilful defaulier of

Fradulent bormower;

) Namie of the Bank decluring the person as o wil[ul defnder

or Iraudulent borrower,;

C) Yeur in which the person was declared a5 & wilful defuulter

or froudulent borrower,

d) Outsending wmount when' the person Was declared a5 4

weil ful defouler or feodulemt barrower;

) Steps tuken, i any, by the person for removal af iis name

from the fist of willtl defacdters or frandulent borrowor;

1) Other disclosures, s desmed fit by the issuer. in order 1o

enpble investors 1o ke an informed deeision:

Any other diselosure os speeificd by the Beard.

(5] | The faet that the issuer or uny ol its prometers or directors is | NA

a wilful defaulter fraudulent borrower shall be disclosed

prominently on the cover pae with soiable cross-re ferenoing

ko the inside poges.

i6) | Disclosures spectfied herein shall be imade m n separate | NA
chapier
o section, distinetly wdentifiable in e Index /Table of
Conienis

(1) Government approvals: a = J==—=

() Investment approvals (Gol! RBL, e, us applicable), letter | NA

of intent or mdusoind hoense md declamtion of the Cenunl
Government, Reserve Bank of Indin or any reguintory
nuthority about  the  non-responsibility  far  financinl
soundness

corrgctness of the slalements;

(7) All government and other approvals which are mateninl | Y 229-
and necessirey for carrying: on the business and operanons 235
of the
| 1ssuer amd material subsidiares.
[ 13 ' INFORMATION — WITHL  RESPECT  TO

CAPITALSQUARE ADVISORS PRIVATE LIMITED
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CROUP

COMPANIES

() In'case of an IWuer not bemg a government company, | NA
statutory authority or corporation or any special purpose
vieiete sel up by oy of them, the names al rogistered
office address of' all the group companies shall b disclosed
in the Offer Document. |
The following information based on the nudited statements
in respect of lop five group companies (based oo murker
capitalizution for lvted! based on winover in cose of
unligtid) for the preceding three yeurs shall be hosted on the
website of the respective group company (listed! unlised):
reserves (exchuding revaluation reserve): '
snles:

1 profit afier tax:

) earnings per shure
diluted earnings per share: an

) et asset vilue,

The ulfer document shall séfer the website where the detal s
of the group companics shall be available,

TEY Any pending litigation involving the group company which | NA
hizs '

| _nmiterial impact o the issuer

[} Connmon Parsiiis: NA

([ In cuse there are comman pursbits amongst the grotp
compunies’ subsidiaredsisocintes compunivs and the {ssuer,
the Feasons and justification for the same shall be spelt out
uodd the conflict-al=interest situations shall be stated.

(it} The relwted business transactions within the group
and thelr significance on the finanmal perfarmance of the

~ lEsuer,

{iii) Ir any af the ther

group compunies/subsidinriesussociate. companies

hus Business (nterests in tle issuer then the wmount of |
commereinl business thut the said company has /propeses 1o
have with the 1ssuer may be guarmtified, 1f no, o distine
negative statement may: be
ingarporated o s oecl.

14 OTTIER REGUIATORY AN
STATUTORY
DISCLOSURES: B |
LAY Authority for the issue und details of resolution{s) passed for | ¥ 236 |
thi
p— g im o —.
(B3) A satement by the bsster that the issuer, prometers, | Y 236

promoter group, directors, pesson(s) in coniral of the
promoler of [ssuer, iF applicable, or selling sharcholders ure
not prohibiced from accessing the copital imurkel or debamed
from buving. selling or dealing in secutities under any order
ot direction passed by e Bound or oy sevurities mincket
regulator inany other unsdiction o uiy other suthoritycoust

= | A confinmation that the issuer, diy—id (18 promoters, MA »7 | Negative
e promer Stulement
ANV grup or selling shareholders is i complinnes with is
2o\ | the € s (Sigificant Beneficial Ownership) Rul inseried |
S oo an 1{ 1I:|g.l-.‘rr1'i|'.'-'IT1lL'ﬁ A nelicml Chwnership) 28, inserie
208,

4 \{%_L‘. Y )
A P _
\Y4y3= 7/ CAPITALSQUARE ADVISORS PRIVATE LIMITED
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| {1 A eonfirmation whether any of the direciors of the issuerare | NA 237 Negative
asandinled with the gerurities murket in aery rranmer, and f Seatemiei
ves, any outstanding aetion asainst them initiated by the I
Baard in the Hseted
past ive years:
[ ' Eligibility of the issuer 10 enter the capital marlet in wetms NA
| of these  Regulutions.  (Denils  of  complionee  with
cligibility
requirenients o make a fBst-iack tssue, applicible, )
() f.'nn'ip]illiﬂ‘l.: with Part B of this Schedule, as the case may be; NA
if
applicable
813 nisu:ll_img_-._t_g_:lnuss:ﬁ"
(1 The olfer document shall contain the followme disclimer
cuuse 1n bald cuprl Teter:
"It is 1o e distinetly understood thit subimission of offe)
document (o the Securities and Lixchange Board of India
(SEBI} should vot in sy way be deemed or eonstrued that
the same has been clearcd or approved by S1B1 SERI does
ot take nny responsibbity eilher for the fingneinl soundincsd
ofany scheme or the project for which the issue iy praposed
to be made or fir the cormeetiess of the statements made or
apinions expressed in the offer document, The lead merchani
banker, CapitalSquare Advisors Private Limited hos
vertified thu the disclosures madi o the ofTer dosiment are
generally sdeduate and ate In canformity with the SEH)
(lssue of Capitalb and Priselosure Requirements) Regulations,
2000 in foree for the time beémg, This requirement is o
fagtlitate investors e an nformed decsion for making
myestment i the proposed issue. Ttshould alse be ¢learly
urderstood thot whild e lssger is peimarily responsible fur
the correctness, adequecy and disclosure of oll relevan
iformation in the olfer document, the lead merchant bunker
i% expected 1 exergise due dilipenee 1o ensure that the issuer
thscharges s responsibility adoguately in thig Belial[ and
towirds  this' purpoie, the  lead  erchait  banker
CopitalSquare Advisnes Private Limited hos fumisled
SEBI a due diligenee cenificate, The filing of the offer
document does. not, however, absolve the ssoer Froor any
Habilities under the Companies Act, 2013 or from the
requirament of obtaining such swtutory or tther Clearmmees
an tnidy be required for the purpose of the proposed issue,
SERI Turther reserves the right to tnke up, at any point of
tume, with the lead merchant banker any irrcgularities or
lapses i offer docume™ "

261
261

< !

b should olso be clearly understood that swhile the fssuer is
primartly respansible Tor the correciness, adeguacy and
chsclosure of all relevant information in the drsft offer
doguneni'diall fetter of offeroffor document, the lead
manggen(s] 15 expected 10 exercise duy dilicence o ensuri
! thint the ssieer discharpios iLﬁ'a'uﬁ|1'_tvg:~_,i1$11i1:.- ndequately in L'|1J_-_._| |

CAPITALSQUARE ADVISORS PRIVATE LIMITED
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bebalf and wwards (his  purpose, the lead TR '
CepinlSquare Advisors Privite Limited has fumished o
SEBT o due diligence certifiete dited. i the
format preseribad under Schedule V(A) of the Securities and
Exchange Board of India (1ssue of Capital and Disclosure
Reguinements) Regolations, 7018,

The filing of the draft offsr documentdrfl leter of
offarioffor document does not, however, absolve e issuer
from any Habilities under the Coimpanies Act, 2013] or from
the tequirement of obtaming such swtutory or other
clearances a5 may be reguired for the purpose of the
proposed issuc. SERI flrther reserves the rijght to take wp, ul
any pomt of time, with the lead manager(s) any irregularities
or lnpses o the deuft ofler

docurment/druft leter of offeroffer docume””
{2 Diselitimer Statement from the issuer and lead managerts) | Y 242
A stoterment o the effect thor the issuer snd the lead
mUNAEeTs) decepl no responsibilily for stitements made
otherwise than in the dmft offer docament/deztt leter of
affer/affer document or in the adverisement ar any other
mutirial fssued by or at the instanee of the tssuer and that
anyone placing relisnes on any

ether source of infotmation would be diing so al their own
rj‘h‘k- e ———r

| (H} Diselalmer in respect of jurisdiotion: A briel paragesph | Y 242 |
mentioning the jurisdiction under which provisions ol law 243
and the rules and regulations are applicable 10 the drafi
offer

documeet draft letter of ofler) ofer dovument,

n Diselaimer eluuse of the stoek exchunges. Y 241-
|42
il | Direlaimer elause of the Reserve Bank of Idia, the | NA | -
Insurance Repulatory snd Development Authority of tndia pr
il any ather

relevant regulntory authority: ) 1]
K] Listing: Names of the desigoated siock exchange and bther | Y T44
stock exchanges o which application lias beon made for
listing of the

specibied vecurities offered in the present issue

() Gonsent of (he directors, auditors, solicitors or advocates, | Y prER
liesead _ | 45
managers), registrar 10 the issue, bunkers to the issuer
atnd emperts.

(M) Expert opinion abtamed, ifany. ¥ 245
N ~ Previous public or rights ssues, iF any, during the st five | NA 245 Negative
YEnNEs, Stilemanl
(1} Closine date. O

(2)  Date of allotment. Inserted
(3) Date of refunds.

14) Date nfh&ting on the stock exchange(s),
I the lssueis) was @ premivm or discount, the pmoun

| thereal o J_

CAPITALSQUARE ADVISORS PRIVATE LIMITED
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(1]

Commission or brokerage o previdus ssnes m last Fve

MNA 245 Megative I
years. Statermant
| [R3
_ Insered
™ Fullowing particulars in regard to the issuer and other listed | NA 243
proup  companiesisubsidisriesiossocintes which made any
capil issue during thi 1ist thiee years shall be given:
(1} Wame af the Company.
(2)  Yearoflssue.
{3)  ‘Typearl Issuef public/righteomposite).
(4 Amount of issue.
(5)  Date of closurs of issie,
(6} Duate of allotmentand date ol credit of secirities 1 the
ey, socon,
(7} Date of completion of the project, where object of the
isste wiis financing the project
| | Rate of dividend paid. = -
i ~ Performance vis-a-Vis objects:
Tssuer: NA 245 Nepative
A st ol all the publicfrights issues mode during  (he Btatemen
preceding five years, clong with the yeor of issue. s
Detnils of non-achievement of objeets, with quantification of Inserted
shortfull wid delays for such public/rights issues.
Listed Subsidiaries/Listed Promuoters: NA 245 Meputive
A separate paragraph entitled "Performanee vis-a-viz objects Stateinonl
- List ome public/rights fsue of subsidiariesT isted s
Promoners *, imdicating wiether all tie objects mentioned i Inseried
the offer doecdment of the last one issue of each of such
companies during the preceding five years were mol,
Wnot, details ol non-achieyement of objects, wilh
guamification ol shortfall and deliys. . -
() Price Information of past issues handled by the lead | ¥ 2406
mungger L)
i the piven furmal
Pt D it Bk vt B b = i B S0 s Bbivnyy
il o7 o = e e i
LN L T T e T | e e
L L] T pngy e e | B g (R i b
|-: — ey | B EmiWp I
AT A STARMERT 0 A1 €8 i 1]
e T T D.\th- Tl Fihadaw Sy 4L g 1 [ 6 ) ) ey
R e | e Sl e il R U | e )
rh frembng b o by [y -
Ilh . I
N i :-I:'.H -!H!I!'l! IN Tu m [heri 5;-5 P -3&1!_'.1'
[ O e T I T S PIE 5:5. o {20 |y
| - iy I -
W ' ]
— | |
K
b Dot e o e et Py oo oot iy prcstoy (e canr [t e
1 Dy et e i el Lﬁu- it I8 ek Bl i Tl
b BTN L e e b ot s ﬂbrtﬁkhhhuln:ﬁmawmrn ik
14 el e natag i ke muse b hug

Regd, Address - 208, 2™ Floor, AMRPEE Cantre,

CAPITALSQUARE ADVISORS PRIVATE LIMITED

Tel - wiﬂamﬁgﬂﬁ Fax - +91 22 66848098 | CIN N,

MIDC Road Mo. 11, Andherl (E), Mumbai 400093, India,

LESUOMHI00BFTC 18786 | Wabsite : www.oapilalssuarsin




CAPITALSCIUARE®

Teaming together lo ¢reate value
I !

|
i .
{5) Stock murket data for equity shares ol the fssuer, if Hsted: | NA
| Particatars of;
(11 igh, Jow und avernge market prices of the cquity shores of
the issuer durmg thie preceding three years:
2ymonthly high and low prices for the six months preceding the
date of filing the deaft offer documsnt with the Board which
shall be updated 11 the time of repigtering the offer
dieiment with the Reglstrar of Companies:
(3} number of shares paded on the days when high and fow
priwes were recorded in the relevam stock exehangois)
during the said period of (2} and (b) above and indiviting the
tolal number of dovs of trading during the preceding six
months und the average volume of cquity: shares traded
during thit period and i statement if the eguity shares were
nit requently troded:
bd b stock market doto refecred to alvove shal] be s separately
for periods marked by o chonge in copital structure, with
such periad commencing from the date the relevant stock
exclange recogrises the change m the copital struchure (8
when the shares have beeome ex-rizhts or ex-bonis);
Ly markey price of aquity sharos irmmedintely aller the doie on
which the resolution of the board of direetors approving the
e
(o) volume of securitics msded in each month dunng the six
meonths preceding the dute an which the offer document 1e
registered with the Registesr of Compeinies:
(Tvolume of shares traded along with high, low and avejape
prices of shares of the issuer shull also be staled for respoctive
periods,
rﬁ'xpmmﬂfmr: Il the couity shires of the issuer are listed on more
than one stock exchonge. tlie above mlormation shall be
provided for each stock exchange separntely, Averape
market prices i point (1) above should be caleulated on
¢loding price
. on (he stoek exchanpe. -
LTy Mechanism evolved tor redressal of investor pricvances: Y 247
(1) wreangements or mechanism évolved by the {ssuer
lor vedrassal of investor grisvances melnding theough S1ERT
Complaints Redress System (SCORES)
(2) number of investor eomplaints received during e
preceding three years and the numbir of complaints dispased
ot during thil period

(3) numher of investor complaints pending on the date
of filing the druft offer document,
14) number of investor dompluints pending on the dute of
filmg the dralt offer document in réspeet of the five largest
(i terms of market capitulization) lisied group companies
(3) ime normally taken by the issuer for dispasal of various
types o mvestor mevances.
16) Disclosures prescribed under sub-glauses (2) to (5) shall

CAPITALSQUARE ADVISORS PRIVATE LIMITED
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1+M_mp!mn Fronm wmp]:,rmg with mny provisions of securities
laws, it arty, granted by SEBT shall be disclosed.
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(A
(a)

~ Terms of the Issuc:
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|

NA

Stutement thit the shares issued in the jssue shall be pari
sy

wilh the existing shures in all respects fncluding dividends. In
case of companics hoving SR equity shares, a statement tha
the shires 1ssued in the issue shall be pari possu with the
exiating shares (excludmg SR equity shares) in all respects
ineluding dividends.

b

g

{d)

el

Statement that i the case of offer for sale, the dividend for
this

untire year shall be payable to the tansforees,
Fage wvatlue and issuc price/ {loar price’ price bund.
nghi‘n af the instrument holdsrs, In case of an issuer hiving
SR couity shares, the special rights of such SR sharelolders
shall be disclosed alongwith the ghrcumstances i which the

SR arquity shares shall be ireated as ordinary equity shares

Mnrket lot

0

NA

250

Y

irr

251
252

Nemination fD.i:lh[}? 10 investor

_AE)

252

Feriod of oparation of subscription list of public issue

253

(i}

Stotement that *iF s preseribed, minimum subseription in
the 1gswe-shall be 90% of the frésh issue portion” the issuer
thoes not rocedve the minimum subserption of ninety per cent.
ol the difer through offer document (except in case of un
olfer for sals of specified securities) on the date of elowure pff
the pssue or 1 the subseripion level folls below nimety per
cent after the elosure of issue on aodount of chegues having
Being returned unpiaid (in ease of rights isaes) or withdrawal
of applications, or after teclnical rejections, or il the listing
or trading pernussion 15 ol ghtained froe he stock
exchanges. for the secuwrmics so offored uoder the ofiiw
document. the issuer shall forthwith refund the entire
subseriplon ameunl redeived. IF there is a délay bevond
filteen days after the wsuer becomes liable o pay the
ameunt, the ssuer and every direetor of 1he ssuer who are
officers o detoult, shall pay interesi ol tbe e of (ifeen
per cent Per
g

===

256

(il

For Composite Issues: Statement that the requirement of
‘mimimun subseription” i satisDed  both  joiotly  and

severnlly, Lo, independently for bath rights and public
tssues, and that if the issuer does not recerve thie minimmn
subscripiion m either of the 1ssues, the issuer shall refond the
enrire subscripiion

recovied

hatil

74

i) Any armngements made by the issuer for providing

liguidity lor und consolidition of the shires held do odd lots,
particularly when such ddd Tots arize on neeuun of issues by
wiy o phts, bomus, comversion of debentures o wairanis,
ete, shall be intimated (o the shareholders or mvestors,

|

A

The ssoer is free o make arrangoments for providmg

M
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liquadity in vespect ol odd lot shares thevygh any investment | |
or linance eompany, broking firms or through anv other
ageniey und the particulars of such srrangement, (i any, may
be disalosed In the offer document related to the concemed
wsue of capital,

b The lead merchum banker shall ascortum whether the issucr | WA
comming for fresh issue of capital proposes 1o set up tsts in
order 1o provide service 1o the invesiors in the matter of
disposal of odd for shares of the fssuer held by them and iF
a0, disclogures reliting 1o setting up and oparation of the trust
shuddl be contained in the offer document.

) ‘Whenever any issue resubts in isue uf shires in odd lots, the Y 258
issuer. shall os fa oy possible issue corificaes in the

snominution of 1-2-5-10-20-50s hares

tk) Restrictions, if any, on transfer and tansmission of shares | Y 50
o
| bentures and on their consolidation or splitting.
(h New Financial Instrumenis: Terms und conditions including | NaA&

redemipiion, securily, conversion and any ather rulevant
feanwres of uny new Lnandial instremems sieh as tleen
discount bonds,

- debentures with warmnis, secured premium nows etc.

(m) Allotment only In Dematenalised Form: A staiement 1o the | ¥ 259
effoct that specified seeurities shall be ulloted vy in |
dematerialised form,
(1) Essue Procedure: B
(1 Fixed price issue or book building procedure as muy be | ¥ 268
appheable, including detils regarding bid Form/application
form. who can bidiapply; maximumi snd  minkmam
bid/upplivstion size, biddmg process, hidding, bids at
diflérent

price levels, vte

12 Issue of sepurities n domatersalsed fonn: !
() T case of o public [ssue or nghts Jssue tsubjeet tosub- | Y 2py
regulation (1) of regulation 91, the specificd securities issucd
shall be issuel only in dematerialized form in eomplionce
willl the f;;'mnpz_meﬁ Act, 2005, A smement that turnishing
the detuils ‘o depostory  nceount is. mandotory  and
applications without depesitory beeount shall be treated s
Incamplete il rwjecled, Investors will not laye the aption
of getting the allotment of specificd soerities in physien!
form. However, they may pet the

specified securitics remnterinlised subreduent Lo allotment,

(B) Staternent thut the specified seeurities, on nllotment, shall | ¥ 269

he

readed on stock exelanges in L demmat wssde only. ]
(o) Stutement that single bid from any imvestor shall ol Y it

exceed the invesunent limivmaximum number of specilied
socuriies that can be held by such  investor under
the = retevam

_regulntions statutory puidelines. | .
() Sttement thar the correct procedure for applications by | Y | -[
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IMindu Undivided Families and the fact that applications by
Hindu Undivided VFamilizs would e treated as on jr
with

applications by individuals; _
(e} Applications by mutual funds: _ Y 27627
| 1) Statement unider the heads "Procedure for applivaiions 8

by mutial funds™ and "Multiple Applications” (o indieate
that o separate application eon be mode in respect of cach
scheme of an Indian mutual fund registered with the Board
and that sueh applications shall not be treated us moltiple
applicalions. (i)Suemen thal applications made by an
skl TenEgement commpany o o custedian ofa mulil ed
shill clearly indicate the name of the coneermed schcme lor
which the application is

biing mude.

111 Apipl cations by non-resident Indians: Y 209
{1} Staternent that "Non-resident Indian applicants may
please nate that only sueh applications as are secompanied by
paymen in [ree foreign exchange shall be considerad far
allotment under the reserved  cutegory. THe fon-resident
Tndiane who intend 1o make payment through Non-Resident
Ordininy (NRO) aecounts shall use the form meant for
Resident Indians and shall not use

| the torms meant Tor reserved calegory.”
(21 Application by ASHA mvestors: Y 2094
(1) Details of Application Supporied by Blocked Amotnt
process  (pclading  speeific instuctiony for submitting
Applicution Supported by Blocked Amount

(i) A sutement that each applieation form shall bear the
stamp ol the syndicate member/SCSBs/registear and share
transfer agentsidepository participunts'stock  brokers and if
not, the same
- shall be rejeclal,
(3 lserow mechanism for anchor investars: Escrow secount of | Y 252
(e
_ Lh) 1ssuer .
i Terms  of payment and poymient Inte  the escrow | Y 287
collecion
aeenunt by anchor investors. I
(5) lectroniv registration ol bids, I Y | 2| |
i) Build-up of the book dnd rovision of brds In this rweard, 10 NA :
may be specificully disclosed thut qualified mstiturionil
buyers and non-institational invesiors can neiller lower or
withdraw thebr blds @) any stage and etall {adividual
investors can withdiai ar
o | rewvise their Bide il issue elogure date.
() Price discovery and allocation. Y /4 |
(&) Sipning of underwriting agreement. Y 284
R Filing of the offer decumaent. ¥ 244
(1 Announcartient of pre-issue advertissment, ¥ 256 |
(113 Igsunnce of Confinnition o Alloeation Note (“CAN™ and Y 265
. | nllolment wy the [ssue
| 12y Dhesignutod dute. Y 2493 =
i13] Crenorl instructions. Y plilH
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. 246 |
(sl [o's and don's v age
o 286
(b)  Instruetions for completing the Bid form. Y 2R5-
= 286
vy  Hiddess’ bank account deimils Y 285
ZRA
(d) Wids by non-resident Indians or foreign portfolio Y 285.
nvestiors, foreign venture capital investors on repatriation 286
b
(14} Payment mstructions: -
() Payment o eserow necount of the isster, A
| (bPuyment instructions for Application Supported by | Y
Blocked
Admount.
(15 Submission af bid furm ¥ 287
{16  Drher instroctions: I
] Joint bids in the case of individuals, 1 ¥ | 7
(h) Muluple nds.
e} Instruclions. w the applicoms 1o mention the
Permanent Acooant Mumiber ol the sile £ (st holder in the
upplication form, fmespective of the amount for which
application ot bid 15 made, along with the instruetion that
applications without Permanent Account Number would be
resected exeept where the requrement to bold o perrmsnent
account dumber his been speerficully  oxempt under
applicable luw.
{d)  Instances when an spplication would be reivcted on
technical grounds,
' ie}  lguity shares in demar form with the depositones
if] Investor's sitention shall also be imvited 10 conmet the
| complimnee afficer in case of any pre-issue or post-issue
Feloted problems  regurding  ghate  cerlificales/demat
eredit/refiund
orders unblocking gte.
(17) ¢} Disposu! of applications N 287-
' : 288
18} Provisions of the Companies Act. 2013, ns applicable, relating | Y 295
to punishment for fetitions applications, nclading to any
person whe
(1) makes or ghets mekimg of oo applicanon v a Gctitiows
rma e uoeompay for gequiring, orsubseribing for, s
Wecuribes, or
(b minkes or abets making of multiple applications 1o a
company in different names or in different combimations of
histher nome or sumome for acquiring orsubseribing for i
socurizies, sholl be pungishable with e aod/of fmprisonment
Tor such amount and'or term a5 may be presoribed under
o0 section 447 of the
f: N Componies Aet 2013,
!-;E’ s B (19) Interest on refund of cxeess id amooni, in case of | NA
= ;-3;:, aneher
e Y I . I
‘Q‘Q* TN 22 {20 Names of entities responsible for finalising the bosis of | Y 288
= B wllotmreng
77
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i a [ and proper marner. _ = . ]
(21} Procedure and tme of schedule for allotment and jssue | NA

of

certificates (for rights issuesidemat cradit,

[62]] Method of allotment os may be prescribed by the Board | Y | 283
from
bririee 1 time.

(23] | Letters of Allotment or refund orders or insructions o Sclf- Y 287
Certified Syndicate Banks in Application Supported by
Blocked Amount process. Thee issuer shall cnsure that “al
par” faeility is provided for encashment of refund orders for
ipplications other -

thin Application Supported by Blocked Amount PrOCEss

{24) Mude of making refunds; v '
) The mode m which the ssuer shall refund the application
ey o applicants in case ol an oversthaeripiion or fmihire
LRI

b) 1f the 1ssuer proposes to use more than one mode of making
relunds 1o applicunis, the respective cases where each sucl
mbde will he adopied.

©1 The permissible modes of making refunds and iurhlocking o
funds are as follows:

L0l esse ol applicants residing in any of the ventres specificd
by the Bourd: by erediting of refimds to the banl askuunts of
pplicants through eleetronic transfer of finds by or NACH
{Nativaml Ausmated Clearing House), as applicable, Direct
Credit, RTGS (Real Vime Gross Selllemanst) ar NEFT
(Nanonel Floctronic Funds Transfer), sé is for the time héing
permilted Iy the Reserve Bank of india;

it} In ease of other applicants: by dispateh of refind orders by

regidtered postiunblocking in case of ASBA

(253 Payment of Interest in case of deloy in dispatch oTullowent | Y il
feters or reltnd orders/instruction to- self-cortified syndicsie | |

| brankes

by the tegistrar in the case of pulilic iaues;

fohin'ease of a fixed price issue, a stutement that the issuer | NA
shall allot sceurities offered w the public shall be made
withiti the period preseribed by the Bowd. The issuer shall
also pay imterest at the mie of fifteen per vem. per annum if
the glloment lotters or refund orders huve not heen
despatehied to the applicants tr il in o case whire the refund
of poctiun thereof’ 15 made m eleatronic manner, the refund
instrinetions lave not beet given to the clearing sysiem i the
disclosed manner within eight dovs from the date oT the
closure of the dssue. However, applicitions received after the
clogure of issue in falfilment of underwriting obligtions o
| met the minmmum subseription requirement, shall

net b entithed for the said interest
i b) In case of o book-built issue, n statement thot the issuwe NA

shall allot seeurities offered to the public withm the period

prescribed iy the Board, The fssuer further ugrees that o

shall pay interdst st the rate of fifteen per cent. per annam if | |
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givien i e clearing sysiein i the diselassed munner within sis | NA
v From thie dote of Thie elosure of e issue
(e p Frn s ot Fa g hins D, o staterment tha the Baer sbadlallon | WA

securities ol leredd 1o the shareholders within fifteen days of the
clogure of the dehts issue, The issuer Turther agrees thet it shall
pay interest ol the rate of Tifteen per cont. por gonum i the
allorment lerers or refund orders! unblockimg insiructions have
rot beeh despatched o the applicants ar 1 @ o casc where the
peflimd or portion threol 8 maide 16 eléclronic mminer. he
rtund instructions have not been given to the cledring system in
the disvlofed manner within fiféen dayvs (fom the date BF the
elosure of the lsgue

261

Unidertaking by the Tssuer

(1) The following undertaking by the issuer shall be disclosed:

(i) that the complaints received in resoect of the issue shall be
iteridisd b by the Tssuer expeditously und sstisfeorly:

(11} thot ol steps Tur tompletion OF the peeessdry [irmalitied Toe
listing wod dommencement of mading wt oll sock eschanjes
where the seenrities gre o be listed wee wkim within the pefad
preseribed by the Boud;

(iil) that the issuer shall apply In advance ok the feting of
copul ey om the eomversion of debentures! bonds,

{ivd that the funds required Tor muking refundsunblocking 1o
enspecesstt] applicants as per the mode(s) disclosed shall be
miade yvailahbe 10 the registrar to the issag by the liauer

(1 tharwhere refunds are made through eleotronie mapsior of
unds. aesuinble communtcation shall be sent 1o the applicant
wilhim (e spieeifed period of elosure of the Tssue giving detils
of the bank videre vefunds shall be credited ulong with amiune
and expected date of electranic credit of refund:

(vi) - thatthe pramoters” contribution in full. wherdvdr required,
shall B Brought in ndvince Belire the [ssue apiong B public
suibstsiplion il the Balanee, 17wy, shall be brougehe on o pro
rati bagis belore the calls sre made on publicin sceorddgnee with
apphleable provisions in ke regulations:

(vii)  thit o Jariher ssue of seeurities shull be made G0 e
sewnrities offered through the oifer document are listed or il he
applfention monies nie refunded on uﬁt‘mm:cifnnnwlm].ug.u nder
suhseription. ete., other than s disclosed In aceordance with
Regulition 149;

(Wit those adequate arangements shall be made to-enlleet all
Applicutions Supporied by Blocked Amount and to eunsider
them simlur 10 nol=-ASHA applications while Tralizing the
basis of allolment;

i) b e ol en issue of oonvertible debt instraments, the Ssuce
shall alsa give the follewing sldidona undortakings:

(33 1t shall forwand the detalls of utllisation ot the unds raisod
through the convertible debt instrupents duly cerificd by the
stntutory nuditors of the issuir, W the debenture trusiees af the
e ol eaeh bl Sy e,

(i) i shall disclose the complele dume and pddrndss of ke

/9
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dobenure trustee in the mnmm_n a
CED BUshall provide o compliance certificate 10 the, cotvirtibic
debt instriment holders (bn yesrly busis) in respeet ol
vomplisnee with the leems and conditions of issue of convertible
debb Instruments, duly certified by the debenture tusiee,
(i) 0t shall fornish u confirmation cectifieate thar the seCurily
creste by the bssuer in livour of the convertible debt instrumin|
holders |s properly maintained and is adequate w mest the
payment ohligations wwands the oonvertible debt instroment
halders in the event of defaull.
(w1 shull extond necessary cooparation to' the credit Fating
agency/agencies for providing tue and adequate inlirmation )
{0} the dehi pblgations iy respect of the Instrument are
alitanding.
(epA statement that the fssucr reverves the right not (o proceed
with the ispie after the bldding and 1T s0, the reason therenlas a
publie notice within'twe duvs o the losure ot the jdae | e
public notice shall be issued in the some newspapers where the
pre-fesue advertisement hnd appeared, The stoek exchunges
where the specified seeurities were proposed to be listed bl

s b Informed promplly.

(i) o stalement teat iF thie issuer wilhdraws l!lﬂ&uu_ﬂ 4L ey ‘itup,;.
including ufier closure of bidding. the Issuer shall be reguived Lo
file u fresh draft offer document with the Board.

CAPITALSCJUARE®

Taarnin;f logather to create value

| 25%

itgj*

UTILISATION OF ISS5UE PROCEEDS:

fabA statement by the board of directors of the f4saer 10 the
edTect thul

il all mantes received gut of fssuc af specified securitics
i the publie shall |se trunsferred to a separate hank socoont
other  thua  the  bank  accoumt refermed o in the
Cotn it lesAct, 2013;

Hiy detaili of plb monies wilised out of the issue rfered Lo
in sube emiiy shall be diselised md cominue b be dielneed
1l the time any: pert of thie issie proceeds temains anutllised
under an approprise segirate head in the balance sheet of the
issuer indicating the pumpose o which sich monies lad been
utilised: wnd

(I detnils of @il unotilised monies out of the issue of
speci el securities referred W dn sub-iter (8 shall be dise sl
tnder an approprisie separate éad n the balapoe shoel of the
inkiet dndicating the ferm in which such wisutilised monles
have been

investiad.

manies hive been urilised:

thi  Forandisse other than an offer for sale or u puhlic [msie
made by sy scheduled commercial hank ¢r a public finaneial
institution, s statement of the board of direcions of the issuer i
the elTect e

(1) the wilisation of monies received under pramaters”
gontritiotion anld Irom reservationy shall be disclosed and
eontinue o be disclosed snderun appropriate heod inthe balancie
sheel of the isuer, Gl the time any part of thi fssue prieescld
remaing unutilived, indienting: the purpose for swhich such

A

295~
20y

S .
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() thie detalls ‘of Wl unutibised monles oul of the lunds
received unddr promoteny” contribution and from reservations
shall be diselosed under o separate heed in the laiance sheet of
thet Issuer. indicatlng the form o which such onutilived monics
v b

invesied,

(28}

Restrictions on I‘urclgn owne l‘h‘-h.i].l of Indian secnrities, if |
By

CAPITALSCIUARE®
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i Imvistment by noreresident Indiany,

207
258

ihi  Investment by foreips parttialio irestors,

el Inviestment by other on-residents.

1©)

| 297-
244

Deseription of Equity Shares und Terms ol the Articles of
Assecintion:

16

Main provisions of the Articles of Associution ineluding vights

ol the members regording voting: dividend. lies on shidres und

the process for modification of such rights, forfeiture of shdres

andd restrictions, if 2oy, on wansferund ransmission of Socurities
_and their vonsalldation or splitting. o

Any other material disclosures, s deemed necessary

| NA

206303

1o enye of Tast-track issue, the disclosures specified in this
Part, which have been indicated in Purt B, need not be mimle.

NA

Other Information:

List of mul-.r!nt mntrn_ﬂ: and inspection of documents for
inspectivn:

L1y

Milerial Cantrigts.

(31

(2}

Mulerial Documenis

Timennd place atwhich the contraots, lopether with documents,
will be availabile for inspection from the dute of prospectus unl
the date-of closing of the subserimtion lid.

Prowided that the matorinl contracts und moletial documenls
shall alsa be made available for inspection through oinline
means

| 14)

IPCY erudding reports for cach of the grades ol

N

81

I'I!

/Lﬁ'-‘?‘ ’*‘fax

i

Ihe deaf) offer document draft letter of offer and offer documen)
shall be approved by be Board of Directors of the issuer and
shall bt signed by all direetors ingluding the Munogina [ivegio
within the meaning of the Companies Aol 2003 or Manaper.
within the mesning of the Companics Act. 2013 aond the Chier
Financial Officer or nny other person heading Lie fnance
fimetion and discharging that function, The signatorics shall
Turther certify. thar olf disclogures are troe and correet.
DECLARATION BY THE ISSUER: We herehy teelire that
all relevant provisions of the Companies Act, 2013 and the
puidelines/regulutions issuid by the Government ol Tnidis o the
puidelinesiregulations kssued by the Securitics and Eachunge
Bouwrd ol lhdin, establidied under sectiva 3 o' the Sevurities und
Exchange Bourd of Indin Act, 1992 a5 e etlae may be, have |
been complied with and no stirtisrirenl e i e Bed Herring
Prospects B conteasy (o the provisfons of' the Companies Aoy
2013, the Securithes and Eacliunge Rourd of India AcL 1992 ar

Y

T
RRLS
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ruies modeo redidelives o regulilions issued Ihere under, ax the
case may be. We further certify (hut all stalements are true &
ot

Bz
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