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NOTICE
Notice is hereby given that the Thirteenth Annual General Meeting of the Company will be held on
30/09/2023 at 10.00 A.M. at the Registered Office of the company to transact the following business:-

ORDINARY BUSINESS:

1. To receive, and adopt the Director’s Report and Audited Balance Sheet and the Profit & Loss
Account for the period ended 31/03/2023 Auditor’s reports thereon.

2. Any other matters that may be brought before the meeting.

NOTES:

1. A Member entitled to attend and vote at the meeting is entitled to appoint one or more Proxies
to attend and vote instead of himself and the Proxy need not be a Member.

2. The proxy form duly completed and stamped must reach the registered office of the company
not less than 48 hours before the time fixed for commencement of the meeting.

For on behalf of the Board of Directors

Date  :30/08/2023 . 5d -
Place :Sivakasi. K.R. Manikandan

Director
DIN: 03065826
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Directors’ Report 2022-23

To the Members

The Directors have pleasure in presenting the Thirteenth Directors Report along with the audited
statements of account of the Company for the year ended 31st March, 2023.

Financial Results (In INR)
Particulars 31032023 | 31032022
Revenue from Operations 119,60,62,386.20 | 71,56,72,408.58
Expenses 115,82,67,657.67 | 69,08,04,854.08
Profit (Loss) before Interest, tax, Depreciation 3,77,94,728.53 | 2,48 67,554.50
& amortization |
Less: Net Depreciation & Amortization 1,00,68,584.00 | 73,86,616.00

_Expenses | i
Finance Costs 84,46,231.18 | 54,56,278.92

Tax Expense 36,00,000.00 | 35,43,032.13
PAT 1,62,56,913.35 84,81,627.45

State of Company Affairs:

During the year under review the Company achieved a turnover of Rs. 119,60,62,386.20 and has
reported a profit of Rs. 1,62,56,913.35 /- as against Rs. 84,81,627.45 earned in the previous year.

Your Directors are confident of achieving better results in the coming years.

Amount carried to General Reserves

NIL

Dividend

The Board of Directors of the company, after considering holistically the relevant circumstances, has
decided that it would be prudent, not to recommend any Dividend for the year under review.

Transfer to Investor Education and Protection Fund

The provisions of Section 125(2) of the Companies Act, 2013 do not apply as your Company did not
have any funds lying unpaid or unclaimed for a period of seven years. Therefore, there were no funds
which were required to be transferred to Investor Education and Protection Fund (IEPF) constituted by

the Central Government.
Events Subsequent to the date of Financial Statements

No material changes and commitments affecting the financial position of the Company occurred
between the end of the financial year to which these financial statements relate on the date of this

report.

Adequacy of Internal Controls with reference to Financial Statements



The Company maintains adequate internal control system, which provides, among other things,
reasonable assurance of recording the transactions of its operations in all material aspects and of
providing protection

Risk Management Policy

The Board of Directors is overall responsible for identifying, evaluating and managing all significant
risks faced by the Company. The Board monitors and reviews the implementation of various aspects
of risk management policy. The key risks are properly managed across the organization.

Corporate Social Responsibility

The Company has not developed and implemented any Corporate Social Responsibility initiatives as
the said provisions are not applicable

Loans, Guarantees or Investments u/fs.186 of the Companies Act, 2013

There were no loans, guarantees or investments made by the Company under Section 186 of the
Companies Act, 2013 during the year under review and hence the said provision is not applicable.

Related Party Transactions

There were no contract or arrangements made with related parties as defined under Section 188 of
the Companies Act, 2013 during the year under review.

Report of Auditors

There were no qualifications, reservations or adverse remarks made by the Auditor in his report. The
provisions relating to submission of Secretarial Audit Report in not applicable to the Company.

Remuneration Policy

The provisions of Section 178(1) relating to constitution of Nomination and Remuneration Committee
are not applicable to the Company and hence the Company has not devised any policy relating to
appointment of Directors, payment of Managerial remuneration, Director’s qualifications, positive
attributes, independence of Directors and other related matters as provided under Section 178(3) of
the Companies Act, 2013.

Annual Return

The extracts of Annual Return pursuant to the provisions of Section 92 read with Rule 12 of the
Companies (Management and administration) Rules, 2014 is furnished in Annexure | and is attached
to this Report.

Number of Board Meetings

Six Board Meetings held during the Year as per details.

Sl.No. Meeting Date Board Strength Mo of Directors Attended
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Directors Responsibility Statement

In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the Board hereby
submit its responsibility Statement:

(2} in the preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures;

(b) the directors had selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and fair
view of the state of affairs of the company at the end of the financial year and of the profit /
loss of the company for that period,;

(c) the directors had taken proper and sufficient care for the maintenance of adeguate
accounting records in accordance with the provisions of this Act for safeguarding the assets of
the company and for preventing and detecting fraud and other irregularities;

{d) the directors had prepared the annual accounts on a going concern basis; and

(e) the directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

Deposits

The Company has neither accepted nor renewed any deposits during the year under review.
Directors

There was no change in Directorships

Independent Directors

Since the Company is not required to appoint independent Directors the question of submitting their
disclosures to the Board u/fs.149(6) of the Companies Act, 2013 does not arise.

Formal Annual Evaluation

The requirement of making formal annual evaluation by the Board about its own performance or of
its committees and individual directors, is not applicable to the Company.

Statutory Auditors

Mr. A Sakthivel, Chartered Accountant (Firm Regn. No. 29247), Sivakasi was appointed as Statutory
Auditor for a period of five years in the Ninth Annual General Meeting held on 28th August, 2019.

Audit Committee and Vigil Mechanism

The requirement of formation of Audit Committee and the concept of vigil mechanism is not applicable
to your company.

Changes in Share Capital

The Company has not bought back any of its securities during the year under review. The Company
has not issued any Sweat Equity Shares during the year under review. No Bonus Shares were issued
during the year under review. The Company has not provided any 5tock Option Scheme to the
employees.



Significant and Material Orders passed by the Regulators:

During the year no significant and material orders passed by the regulators or courts or tribunals
impacting the going concern status and Company’s operations in future.

Human Resources

The relation with the employees of the Company’ continued to be harmonious during the period under
review.

Disclosure under the Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal) Act,2013

Your Company has always believed in providing a safe and harassment free workplace for every
individual working in the premises adopting suitable measures. The Company always endeavours to
create and provide an environment that is free from discrimination and harassment including sexual
harassment on women employees.

Particulars of Employees

The information required pursuant to Section 197 read with Rule 5 of The Companies (Appointment
and Remuneration of Managerial Personnel) Rules, 2014 in respect of employees of the Company, is
not applicable to your Company.

Acknowledgement

The Board wishes to place on record its sincere appreciation of the continued support given by the
customers, members, banks, and employees of the Company and look forward their continued support

and patronage.

Date 30/08/2023 For & on behalf of the Board of Directors
Place Chennai

K.R.Manikandan
DIN: 03065826
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Chartered Accountant

55-A, PK.S A Arumugam Road, SIVAKASI - 626 123
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Date;
Independent Auditor's Report

To
The Members of
M.RAMADEVI ENTERPRISES PRIVATE LIMITED

' Nave auaited the accompanying standalone financial statements of M.RAMADEVI
ENTERPRISES PRIVATE LIMITED (the Company) which comprise the balance sheet as
al 31st March, 2023, the slatement of Profit and Loss and the cash flow statement for the
year then ended, and a summary of significant accounting policies and other explanatory
nformation

Management's Responsibility for the financial statements
The Company's Management is responsible for matters stated in Section 134(5) of the

Companies Act 2013 [ the Act), with respectto the preparation and presentation of these
financial statements that give a lrue and fair view of the financial position financial

periormance and cash flows of the Company in accordance with the Accounting Standards
notified under Section 133 of the Act, read with Rule 7 of the Companies | Accounts)
Rules 2014 This responsibility also includes maintenance of adequate accounting

records in accordance with the provisions of the Act for sateguarding the assets of the
Lompany and for preventing and delecting frauds and other irregularities: selection and
dpplication of appropriate accounting policies making judgments and estimates that are
‘easonable and prudent, and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair iew and are free from material misstatement
whether due to fraud or error

Auditor's Responsibility

My responsibility is to express an opinion on these financial statements based on my audit |
fiave laken into account the provisions of the Act the accounting and auditing standards
ana matters which are required to be included in the audit report under the provisions of the
Act and the Rules made there under. | conducted our audit in accordance willh the
Standards on Auditing specified under Section 143(10) of the Act. Those Standards require
nat we comply with ethical requirements and plan and perform the audit to obiain
‘casonable assurance about whether the financial statements are free from matena
rissiatement

An auait invoives performing procedures to obtain audit evidence about the amounts and

“'sciosures in the financial statements. The procedures selected depend on the auditor's
Jeg@ment. inCluding the assessment of the risks of material misstatement of the financial
siatements. whether due to fraud or error. In making those nisk assessments, the auditor

consioers internal control relevant to the Company's preparation and fair presentation of the

financial statements in order to design audit procedures that are appropriate in the



crreumstances but not for the purpose of expressing an opinion on the effectiveness of the
Company's internal control. An audit also includes evaluating the appropriateness of

accounting policies used and the reasonableness of the accounting estimates made by
management, as well as evaluating the overall presentation of the financial statements.

| believe that the audit evidence | have obtained is sufficient and appropriate to provide a
basis for my audit opinion on the standalone financial statements.

Opinion

In my opinion and to the best of my information and according to the explanations given to
me the aforesaid financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the ar:.cnunting
principles generally accepted in India, of the state of affairs of the Company as at 31
March 2023 and its profit and its cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 (*the Order”) issued by
the Central Government of India in terms of sub-section (11) of section 143 of the Act. |
give in the Annexure a statement on the matters specified in the paragraph 3 and 4 of
the Order, to the extent applicable.

2 Asrequired by Section 143 (3) of the Act, we report that:

a. | have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purpose of our audit,

b In my opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books,

¢ the Balance Sheet, Statement of Profit and Loss and Cash Flow Statement deall
with by this Report are in agreement with the books of account,

d in my opinion, the Balance Sheet, Statement of Profit and Loss and cash Flow
Statement comply with the Accounting Standards specified under section 133 of the
Act read with Rule 7 of the Companies ( Accounts ) Rules 2014.

e In our opinion and according to the size of the Company. the internal financial
controls appear to be adequate.

f with respect to the other matters to be included In the Auditors Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014. in my
opinion and to the best of my information and according to the explanations given o

me:

. The Company does not have any pending litigations which has impact on
its financial position

i, The Company did not have any long-term contracls including dervative
contracts for which there were any material foreseeable losses and



i There is no amount which were required to be transferred, to the investor
Education and Protection Fund by the Company

PLACE: SIVAKASI (A SAKTHIVEL)
DATE. 31-08-2023 CHARTERED ACCOUNTANT

(M.No.029247)




ANNEXURE REFERRED TO IN OUR REPORT OF EVEN DATE

(1)

()

(i)

(v)

(V)

(vi)

(i)

(i}

(1)

(x)

(xi)

(i)

The Company has maintained proper records, full particulars including
quantitative details and situation of fixed assels. The fixed assets are being
physically verified by the management at reasonable intervais. As informed to
me, no material discrepancies were noticed on such verification. The title
deeds of immovable properties are held in the name of the company.

The company has conducled physical verification of stock of Inventones at
reasonable intervals and there was no material discrepancies notices on such
physical verification of inventories and in my opinion, the frequency of
verification is reasonable.

The company has not granted any loans secured or unsecured to companies,
firms or other parties listed in the register maintained w/s 189 of the Act.

The company has not granted any loans and provided any guarantee or
security. The Company has complied with the provisions of section 186 of the

Act in respect of the investments made.

The Company has not accepted any deposits from the public and hence this
paragraph of the order is not applicable.

The maintenance of cost records has not been specified by the Central
Government under Sub-section (1) of section 148 of the Companies Act and
hence this paragraph of the order is not applicable.

The Company has been generally regular in depositing undisputed statutory
dues including Income Tax, GST, Cess and any other statutory dues with the
appropriate authorities. There are no dues payable in respect of GST and
Cess as at 31.03.2023 which were disputed.

Based on my audit procedures and on the information and explanations
given by the management, | am of the opinion that the company has not
defaulted in repayment of loans or borrowings to a financial institulions,
bank, government or dues to debentures holders.

The Company has not raised any money by way of initial public offer or
further public offer including debt instruments and Term Loans during the
year. Hence this paragraph of the order is not applicable.

No fraud on or by the Company by its officers or employees has been noticed
or reported during the year.

As the company is a private limited company the provisions of Section 187
are not applicable to the company and hence this paragraph of the order is
not applicable.

As the Company is not a Nidhi Company, this paragraph of the order is not
applicable.



(xil) The transactions with the related parties are in compliance with Section 177
and Section 188 of the Act where applicable and the details have been
disclosed in the financial statements as required by the applicable accounting
standards.

(xiv) The Company has not made any preferential allotment or private placement
of shares or fully or partly convertible debentures during the year and hence
this paragraph of the order is not applicable.

(xv) The Company has not entered into any non-cash transaction with the
directors or persons connected with them and hence this paragraph of the
order is not applicable

(xvi) The company is not required to be registered under Section 45 |A of the RBI

Act 1934
Vsl
(%
PLACE SIVAKASI {A.S.AKTHNEL‘,I
DATE. 31-08-2023 CHARTERED ACCOUNTANT

(M.N0.029247)




Annexure B to Independent Auditors’ Report:

(Referred to in paragraph (e) on other Legal and Regulatory Requirements’ of my
report of even dale)

| have audited the Internal Financial controls over financial reporting of M.RAMADEV!

ENTERPRISES PRIVATE LIMITED,(:The Company”), as of 317 March, 2023 in
conjunction with the audit of the financial statements of the Company for the year

ended on that date.

Managements’ Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal
financial controls based on internal control over financial reporting criteria established by
the Company considering the essential components of internal control slated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued
by the Institute of Charted Accountants of India ("ICAI"). These responsible include the
design, implementation and maintenance of adequate internal financial cantrols that
were operaling effectively for ensuring the orderly and efficient conduct of its business
including adherence to company's policies, the safeguarding of its assets, the prevention
and detection of frauds and errors the accuracy and completeness of the accounting
records and the timely preparation of reliable financial information, as required under the

Companies Act, 2013

Auditors' Responsibility

My responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on my audit. | conducted my audit in accordance with the
Guidance note on Audit Internal Financial Controls over Financial Reporling (the
‘Guidance Note') and the Standards on Audiling, issued by ICAl and deemed to be
prescribed under section 143 (10) of the Company Acl, 2013 lo the extent applicable to
an audit of internal financial controls, both issued by the Institute of Chartered
Accountants of India. Those Standards and Guidance Note require that | comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance
sbout whether adequate internal financial controls over financial reporting were
established and maintained and if such controls operated effectively in all material

respecls.

My Audit involves performing procedures to obtain audit evidence about the adequacy of
she intemnal financial controls systems over financial reporting and their operating
offectiveness. My audit of internal financial controls over financial reporting includes
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk, where material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgment, including the assessment of the
nsk of material misstatement of the financial statements, whether due to fraud or error.

| believe that the audit evidence | have obtained is sufficient and appropriate to provide a
basis for my audit opinion on the internal financial controls system over financial

reporting



Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting 1s 2 process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally

accepled accounting principles.

A company's internal financial control over financial reporting includes those policies and
procedures that (1) pertain to the maintenance of report that, n reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the
Company ; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the Company are
being made only in accordance with authorizations of management and directors of the
Company, and (3) provide reasonable assurance regarding prevention or timely
detection of unauthorized acquisition, use or disposition of the company's assets that
could have a material effect on the financial statements.

inherent Limitation of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subjects to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree
of comphiance with the polices or procedures may deteriorate.

Opinion

In my opinion the Company has , in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2023, based on the internal control
over financial reporting criteria established by the Company considering the essential
components of Internal control stated in the Guidance Notice on Audit of Internal
Financials controls over Financial Reporting issued Dy the Institute of Chartered

Accountant of India.

[~
PLACE: SIVAKASI (A SAKTHIVEL)
DATE 31-08-2023 CHARTERED ACCOUNTANT

(M.No.029247)
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MW/S.M_RAMADEYI ENTERPRISES (P) LTD., MADHAVARAM, CHENNAI
Balance Sheet as at 31.03.2023
L (" in Rupees)
' Note Figures as at Figures as at
| Particusars No. 313 .03.2023 31g .03.2022
| Rs Ps Rs Ps
(EQUITY AND LIABILITIES
1/Shareholders’ funds
,- | (2) Share capital 1 2,19,54,000.00 2,29,54,000.00
| (b) Reserves and surplus 8,50,29,477.97 6,34,80,564 62
2/ Share application money pending allotment
| 3|Non-current liabilities
.j (a) Long-term borrowings 3 2,96,34,142.00 6,40,51,850.00
(h) Deferred tax liabilities (Net) 4 2,43,430.00 7,43,430.00
4|Current liabilities
ia) Short-term borrowings 5 ﬁ.?ﬁ.ﬁ?.ﬂﬁﬁl’f 4,56,11,797.16
ib) Trade payables 6 3,62,75,950.59 4,52,98,184.53
(c) Other current iabilities 7 5,69,337.96 16,82,456.81
(d) Shont-term provisions 8 36,00,000.00 20,83,000.00
TOTAL 24,79,63,851.94 24,54,05,283.12
. |ASSETS - B
Non-current assets
1lia) Fixed assels
(1) Tangible assels 9 10,75,14,516.52 11,48,20,544.90
; (b} Long-term loans and advances 10 27,69,425.37 26,59,839.64
j 2\Current assets
| lia) Inventores 11 6,75,25,660.00 |  6,89,29,622.00
' (b) Trade recevables 12 6,32,94,682.15 5,51,46,882.50
ic) Cash and cash equivalents 13 0.16 1,88,032.55
(d) Short-term loans and advances 14 68,59,569.73 36,60,361.53
TOTAL 24,79,63,853.93 24,54,05,283.1 2_
Significant Accounting Policies & Notes on a
financial Statements 24

The accompanying notes 1 to 24 form an integral part of these financial statements.

Place : Chennal As per my repart of even f,;.!.e
Date : 31.08.20 ‘ 1 '
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(K.R.MANIKANDAN) (M.CHANDRA) (A. SAHTHWEL; \g ; -_ H.
DIRECTOR DIRECTOR CHARTERED ACCOUNTANT \ st e
D.No.03065826 D.No.03102792 M.No.029247 ‘“---:.——ﬁ




=k M/S.M.RAMADEV| ENTERPRISES (P) LTD., MADHAVARAM, CHENNAI
a Statement of Profit and Loss for the year ended 31,03.2023

("~ in Rupees)
Refer Figures for the
Note | Figures for the year year ended

Particulars
No. | ended 31/03/2023 31/03/2022
Rs Ps Rs Ps
{.|Revenue from operations 15 1,19,57,82,781.75 71,47.61,924.50
I, |Other ingome 16 2,79,604.45 9,10,484.08
.| Total Revenue (I + 1) 1,19,60,62,386.20 71,56,71,408.58
1
“-’-{E-;a-:ﬁ&ﬁ
Cost of maternials consumed 17 1,13,12,98,954.90 66,55,18,169.90
Purchases of Traded goods 18 - ~
: Changes in inventones of Finished Goods 19 -2,33,63,418.00 -1,58,52,653.00
| Employee benefits expense 20 1,34,87,361.84 1,09,23,192.00
; I,'Fumnr_e costs 21 84,46,231.18 54,56,278.92
Depreciation and amortization expense 2 1,00,68,584.00 73,86,616.00
Other expenses 23 3,62,67,758.93 3,02,16,145.18

Total expenses 1,1 ?,&1,05.1?!.55 70,36,47,749.00

Profit before exceptional and extraordinary items and
tax (llI-IV) 1,98,56,913.35 1,20,24,659.58

Vi. [Exceptional items (Profit on Sale of Fixed Assets)

Vil. | Profit before extraordinary items and tax (V - Vi) 1,98,56,913.35 1.20,24,659.58

Vill. |Extraordinary Items (Insurance claim received)
|

I, [Profit before tax (VII- VIIl) 1,98,56,913.35
A1 Tax expense:
{1) Current tax
i) Deferred tax

1,20,24,659.58

36,00,000.00 35,43,032.13

Profit for the period from continuing operations (Vil-
X1 Y 1,62,56,913.35 84,81,627.45
Profit/ (loss) from discontinuing operations '
Tax expense of discontinuing operations

Profit/(loss) from Discontinuing operations (after tax)
X1V [ EXH-XT)

XV |(Profit) for the period (XI + XIV) 1,62,56,913.35 B4,81,627.45
XV!|Earnings per equity share:

(1) Basic

(2} Diluted

Significant Accounting Policies & Notes on
financial Statements 4

Xl

70.82 36.95

The accompanying notes 1 to 24 form an integral part of these financial statements.
Place : Chennal As per my report of

Date . 31, ﬂE..IQ'___ {f// even da 3‘#1- FF"-'.-.‘
k%w I’“I'Mﬂ:‘"’ (= 3 ’r

(K. MANIKANDAN) (M.CHANDRA) (A, SAKTHIVEL)
MRECTOR DIRECTOR CHARTERED ACCOUNTANT

D.No.03065826 D.MNo.03102792 M.No.029247




—— S

PRISES (P) LTD. MADHAVARAM, CHENNAI

Notes to the Accounts for the Year Ended 31-03-2023

1. Share Capital
A. Authorised, Issued, Subscribed & Paid up Share Capital
As at March 2023 As at March 2022
Pastictitm Number Rs. Ps Number Rs. Ps
Authorised
Equily Shares ¢f Rs 100/ each 2,50 00,000.00 50,000 | 2,50,00,000.00
issued, Subscribed & Paid up
Equity Shares of Rs.100/- rach
Fully Paid up 220540 | 22854 000.00 229540 | 229 5400000
Total 220540 | 2,29 54,000.00 229540 | 2.29,54,000.00
B. The Reconciliation of Number of Shares Outstanding
' As at As at
3103-2023 31-03-2022
| Particulars Nos Nos
Eguity Shares outstanding at the beginning of the year 2,29 540 00 228540
Shares Issued dunng the year 2 .
Shares bought back during the year - :
Equity Shares outstanding al the end of the year 2.26.540.00 2,29 540
C. The Details of Shareholders holding more than 5%
As at March 2023 As at March 2022
i ""‘“::"“ % of Holding | No.of.Shares held | % of Holding
K R Manikandan 73,640 32 08% 73,640 32 08%
M Chandra 1,.20,500 52.50% 1.20,500 52 50%
K Selvam 35 400 15.42% a5 400 1542%




M/S.M.RAMADEVI ENTERPRISES (P) LTD., MADHAVARAM, CHENNAI
Notes to the Accounts for the Year Ended 31-03-2023

Particulars As at As at
31-03-2023 31-03-2022

Rs Ps Rs Ps

2 Heservos & Surplus
A. Profit & Loss Account

Upening balance 6,34 80 564 .62 5,40 0803717

(+) Net Profit/ (Net Loss) For the Current Year 1625691335 B4.61.627 45
{-) Transfer to Reserves . »
Total TATATATTOT  6,34,80564 62
Capital Reserve:
. Government subsidy for Machinery 52,82 000 .00
' £2,92,000.00
3 Long Term Borrowings /
| City Union TLE0 1812080079771 1,86 48,880 00 24100624 00
f CUB LCAN 5018120800856854 25046 182 00
TL S0181208008 1441 90.85,262 00 /' 1.40,05,044 0D
UNSECURED LOAN
Loan from Related Parhes .
Total 2,96,34,142.00  6,40,51,850.00

4 Delerred Tax Liability

| Deterred Tax Liabdity (Opening Balance) Total 2,43.430.00 2.43,430.00
: _— =

§ Short Term Borrowings

: Cash Credit

, Fram CUB, Chennai Secured by hypothecation
of raw matenals stock-in-trade. finished goods,
slores & spares, recewables and personal
guarantes of all direclors

Cash Credd from City Union Bank Lid

6965751542 4,561,797 16

Total 6,96,57,5615.42  4,56,11,797.16

6 Trade Payable: Others
Micra, Small and Medwm Enterpnses

Others 3827585008 46529818453

Total 3,62,75,950.59  4,52,38,184.5]

| 7 Other Current Liabilities

Out standing Expenses 72.380.00 7.83,802 00

TCS Payabile 1195003 11,201.50
TDS Payabse - 4 B4 998 93 8.76,888 63
GST Payable : 10,474.38

Total 5.69,337.96 16.82,456.81

8 Short Term Provisions
(a) Provision for employee benefits
(b) Others

Provision for income Tax 36,000,000 00 20.83.000 00

Total 36,00,000.00 20,83,000.00
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M/S.M.RAMADEVI ENTERPRISES (P) LTD., MADHAVARAM, CHENNAI

-
Notes to the Accounts for the Year Ended 31-03-2023
Particulars As at As at
31-03-2023 31-03-2022
Rs Ps Rs Ps
10 Long Term Loans & Advances:
(a) Capilal advances 47288277 1173205.04
Unsecured, Considered goods
(b) Depcsits with Government
Departments-Secured and
Congidered Goods 7.98 34560 7.83.34560
Loass Provision for doubtful deposits .
Sub-Total 12,71,228.37 19,56,550.64
(c) Rent Advance 1,02.000.00 1,00,000 00
id) EB Deposd 13.71,197.00 578,269 00
(e} Contioner Deposil 25.000.00 25,000.00
Total 27,69,42537 26,59,835.64
11 Inventories
a)Raw Matenal 2634515300 5111253300
b)F inished Goods 4118050700 178.17.08800
Total 6,75.25660.00 6,89,2962200
12 Trade Recelvables
Trade receivables outstanding for a period
less than six months from the dale they are
due for payment
Secured. Considered good -
Unsecured. Considered goods 63294682 15 5514686250
Unsecured, Considered doubtiul - -
§320468215 5514688250
Less Provision for doubtful debts - .
Total 6,32,94,682.15 5514688250
Trade receivables outstanding for a period
exceeding six months from the date they are
due for payment
Secured, Considered good
Unsecured, Considered goods -
unsecured, Considered doubtiul -
000 0.00
Less Provision for doubtful debts
000 000
Total 6,32,9468215 5514688250
Trade Receivable stated above Include debts due by:
| Dhrgcion -
1 Othar officers of the Company -
| Fiem in which dwector is & partner -
Private Company in which director is a member =
l Total 0.00 0.00




- M/S.M.RAMADEVI ENTERPRISES (P) LTD., MADHAVARAM, CHENNAI
Notes to the Accounts for the Year Ended 31-03-2023
Particulars As at As at
31-03-2023 31-03-2022
! Rs Ps Rs Ps
13 Cash and Cash Equivalents
a Dalances with banks - -
b Cash on hand 018 1,688,032 55
¢ Deposit with bank . v
Total 0.16 1,88.032.55
14 Short-Term Loans & Advances
a. Loans and advances to related parties
h. Others (specify nature)
|  GST Defemed ITC 12,43.607 69
| TDS 7.37.601 .07 3,13.885 53
' 1CS 12.627.43 2207700
|  Prepait Expense - 33.040.00
|  Advance income tax 26,06.000.00 10.50.000.00
Trade Advances 1953 73354
Salary Advance 3.06,000.00 22.41,35900
Total 68,59.569.73 36,60, 361.53
15 Revenue From Operation
Sale of Products
Manufactured goods 119578278175 71476102450
Traded goods
1,19,57 B2,781.75 T1,47,61,924.50
Less Sales tax Collected - -
Tolal 1,19,57.82,781.75 T1A4T §1,924.50
16 Other Income
interest recewved on EB Deposit 44 782.00
Machinery Sales ,
Furmigation expense received .
Professional charges 5832 00
Round off- 61054 -
Pree Diference & Discount & Weight Shortage 2,28,268 41 910,484 08
Total 2,79,604.45 9,10,484.08
17 Cosl of Malerials Consumed
Opening Stock 5111253300 1,18.7065400
Add Purchases 1,10,65,31,574. 90 70.47 60,048 80
1,15,76,44,107.90 71,66,30.702.890
Less: Closing Stock 2634515300 5111253300
Tolal 1,13,12,98,954.90 56,55,18,169.90
18 Purchases of Traded Goods
Opaning Stock
Add: Purchases -
Less. Closing Stock -
Total . .

18 Changes in Inventories of Finished Goods
Opening Stock of Finished Goods

Clasing Stock of Finished Goods
Increase / (Decrease) in Stock

178,47.088.00 19,564,435 00
4,11,80.507 00  1.78.17.089.00
2.33.63,41800  -1,58,52,653.00

e —————




M/S.M.RAMADEV] ENTERPRISES (P) LTD., MADHAVARAM, CHENNAI

I
i Notes to the Accounts for the Year Ended 31-03-2023
| Particulars = = “As at As at
| 31032023 31-03-2022
Rs Ps Rs Ps
20 Employee Benefits Expenses
54,92,314 00 25.55,053 00

i) Salaries, Bonus & Wages
i) Staff welfare expenses
i) Direclor Remuneration

10,985,047 84 6.03,129.00

69,00.000.00 77,65.00000
Total 1,34 8736184 1,09,23,19200

21 Finance Cost
Bank Charges
Bank intarest

3.54,026.18 3,896,260 92
80,92 205 (0 50.59,968 00
Total B4.46,231.18 54,56,278 82

22 Depreciation & Amortisation Expenses
Deprecation as per Note 8 Total ‘l,ﬂl.'IIE!,EH,W 73,86,616.00

23 Other Expenses
\ Audit Fees - As Auditor of the Company
Building Mantenance

55 87500 71 75000
2.34 09000

Car Expenses

C&F Conlainer Renl Charges 3,28,753.00 35,68.498.00
Commission 18,42 98500 6.86,511.00
Computer Mainlenance 37,304.00 27.158 00
Donation 500.00 14.161.00
Electncal Repairs B7.64113 54 845 00
Filing Fees 72,500 00 8,300 00
Firewood 6,406 00
Bad debts written off 22.01,650.00 -
Freight Charges 67.73.748.20 48.90,673 00
General office expense 21,730.00 4.078 00
GST Late fees 2000
G571 paid on Purchases 28500
Insurance 1,15.407 00 26123400
Interest & Penalty 3307000
Inehigibie ITC on capital goods 6,32,177 24 ;
Legal & Professional charges 82,500 00 36 600 00
Licence Fees 3.67.82000 48122500
Loss on Sale of asset 7.18,609 20
Machinery Maintenance 16,956,383 BO 2587 606 00
Mili Maintenance 6,94 067 00 18.78,712.00
Miscelianeous Expenses 4 57,950 24 147 B6G6 04
Pooja Expenses 58,538 00 6577200
Postage & Telephone 62,870 46 60,578 74
Power charges 62,68,632 02 J9,21,161.16
Frinting & Stationery 1.05,531.00 55,453 .00
Rebate & Discount 1,32,96,035 84 66,12,145 88
Rent 257,718 00 1,858,100 00
Round off 27668
Security Charges 2,68,009.00 395,180 76
Testing Charges 22,066.00 17,110 00
Traveling Expenses 17,180.00 33,458 40
Vehicle Maintenance 1,49,141.00 1,24,085.00

Total 3,6267,758.93  3.02,16,145.18
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M.RAMADEVI ENTERPRISES (P) LIMITED

e SIGNIFICANT ACCOUNTING POLICIES —

[3) - BASIS OF PREPARATION OF FINANCIAL STATEMENT

| The financial statements have been prepared on the basis of going concern, under the historic
cost convention, to comply in all the material aspects with applicable accounting principles in
| India, the applicable accounting standards notified under section 133 of the Companies Act, 2013

and the relevant provision of the said act. - J

b FIXED ASSETS
) Fixed assets are stated at historical cost of acquisition installation, commission less accumulated

depreciation and net of duty concession availed under Export promotion Capital Goods Scheme, if
| any. Depreciation is provided on straight line method on the useful life of the assets as |
. provided in Schedule Il in the Companies Act 2013.
' ji) As on the Balance Sheet date the carrying amounts of the assets net of accumulated
l | depreciation is not less than the recoverable amount of such assets. Hence there is no

| impairment loss on the assets of the company. | I——

¢) | INVENTORY

l " | Rawmaterial e ey
| i) ] Finished guads_ At lower of the cost and net
{ 1 realizable value

iuﬂ']"' _1 SALES - -

| cales as reported are exclusive of GST, Insurance and Transportation charges and net of trade
l_ discount if any. - i

e RETIREMENT BENE
' The company has not provided for employee gratuity and the same is secounted under the policy of

|
‘ | “Pay as you go basis” basis. The company does not have any approved super annuation fund to Its
employees.

The company has not contributed Provident Fund to the employees under the Employees Provident
| Fund Scheme run by the Government
| As per the rules and regulations of the company the leave encashment
| I w.rga[_lt_selfand no amount need to be provided. I

) | ACCOUNTING CONCEPT

' Income and Expenditure have been identified based on the accrual concept of accounting.

" CONTINGENT LIABILITY & CONTINGENT ASSETS
' Centingent liabilities are not general provided for in the accounts and are shown separately in the

" ' notes on accounts. Contingent assels are neither recognized nof disclosed in the financial

| statements. . SlE= . S e——
h) CURRENT AND DEFERRED T

pProvision for current tax i made after taking into acc
provision of the Income-tax Act, 1961. e
Deferred tax resulting from “timing difference” between the book and taxable profit is accounted

|
| for using the tax rates and laws that have been enacted as on balance sheet date.

is to be drawn within the

L)

ount various henefits admissible under the

I | FOREIGN CURRENCY TRANSACTIONS
| 1 Transaction denominated in the foreign currencies are accounted at the exchange rate prevailing

| | at the time of transaction.
I 2. Exchange difference between the applicable rates on the date of the transaction, if any, and the
rates actually realized has been included in the respective revenue of expense head, as the case

| may be
| 3 Non monetary foreign currency item are carried at cost. X !

i ——

I




4. All monetary items denominated in foreign currency are accounted as per the rates prevailing on
the balance sheet date and the exchange difference if any are transferred to profit and loss

| | account. _ .
il BORROWINGS COST |
| The borrowing costs that are directly attributable to the cost of acquisition of fixed assets of the |

| company have been capitalized as part of the cost of these assets as provided under Accounting |
| | Standard No.16
k)| IMPAIRMENT OF ASSSTS
- An assets is treated as impaired when the carrying cost of assets exceeds its recoverable value. An
4mpa1rrm=.-nt loss is charged to the profit and loss account in the year in which an assets is identified
as impaired. The impairment loss recognized in prior accounting period is reversed if there has been
| @ change in the estimated of recoverable amount. -
i] | EARNINGS PER SHARE |
| Net Profit after tax is divided by the weighted average number of equity shares outstanding as on |
| 1 Balance Sheet date. _ _ =)
m) } Confirmation of balances from certain parties due to and due from the company has not been
. received by the company.
nj I Previous year's figures have been re-grouped wherever necessary to conform to the classification of Ir
| this year.
0} | RELATED PARTY TRANSACTIONS
i As per Accounting Standard No.18 issued by the Companies [Accounting Standard) Rules, 2006, and
| i)List of Related parties with whom transitions have taken place and relationship:

Cm——— e
|

S.No | Name of the Related Party Relationship
I Mr.K.R.Manikandan Key Management Personal o
Z Mrs. M. Chandra Key Management Personal
| 3 | Mr.K.R.Selvam Key Management Personal
ii)Transaction ?ﬁg_tl-n_e_vﬂr with related parties: s —
5.No. Key
~ Nature nf. the ! iate Managerial | Others 2021-22 2020-21
~ Transaction Person Total Total
l. Concern
| 3 R - i . 5 ———
; Rs. Rs. Rs. Rs. Rs.
| 1 Debtors
| 2 | Sales
3 | Commission - - |
| I = Y I S| — |
' pl | Earnings Per Shares(in Rupees) o |
} 5.No. Particulars Units 202223 1!]2} 22
[ Net Profit after Tax(A) 1,62,56,913.35 | 84,81,627.45
2 | No.of Shares(B) | 2,2954000|  2,29,540.00
: | Basic Eanﬁngs per shares for Rs,100/- | 70.82 36.95 |
~ each(A/B) _ l |

o — — —————
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spares and services.

ii) The company has not received any Memorandum as requ
' the notified authority under the Micro, Small and Medium
claiming their status as Micro, Small and Medium enterprises. In view o
paid/payable to these parties during the year 2021-22 is Rs.Nil.

i) In the opinion of the management amounts due to Micro and Small Enterprises and other in
respect of goods supplied of service rendered cannot be segregated as the status of the supplier |
of raw materials, stores and spares and services as to whether Micro and Small Enterprises and
other or otherwise is not known or provided by the concerned supplier of raw materal, stores,

" As required by accounting standard-28(impairment of Assets
patential generation of economic benefits from the fixed assets and in the opinion of the

management, the carrying amount of the fixed assets of the company is less than its recoverable
amount and no provision need to be made towards impairment loss.

|

ired to be filed by the suppliers with |
Enterprises Development Act, 2006,
f this the amount

), the management reviewed the !

PMlace : Chennal
Date = 31/08/2023

““FJ\/ M. horn 3T

Amount remitted during the year on -
. W y § NIL NIL
~account of dividends in foreign currency N l
~ The Company has only one segment of activity namely Manufacturing of pulses. |
As per my report of
even date

W&
(K. R.MANIKANDAN) (M.CHANDRA)
DIRECTOR DIRECTOR
0.No.03065826 D.N0.03102792

74

(A.SAKTHIVEL)
CHARTERED ACCOUNTANT
M.No.029247




